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[NoACHeHUA Kbm KOHCONMNANpPaHUA d)VlHaHCOB oTyeT

UHdopmauusa 3a Npynarta

lpynaTa Ha ,CeBepKoon-Mbmsa XonguHr” ALl BKAOYBA APYHKECTBOTO-MaKa M HEFOBUTE TPU AbLLEPHMU
apyxectsa Kbm 31.12.2019 r. — Ycrpem XonauHr A, Umotn-C ALl, Buunpom Xackoso EAL.

“CeBepkoon-fomsa XonauHr” ALl (ApyKecTBO-maliKa) e aKUMOHEePHO APYKECTBO, PErMCTPUPAHO B
Penybavka Bbarapus no pupmeHo geno 13 487 ot 1996 r. Ha CodUIACKM rpafiCKuM Cba, CbC cegannLle u
agpec Ha ynpasseHue B rp. Codus, 6yn. "CumeoHoscKo woce" N 853, Bx. A, an. opuc 9.

MbpBoHayanHO [py»ecTBOTO-MaiKa e ydpefeHO KaTo npuBaTM3auMoHeH ¢oHa, no 3aKkoHa 3a
npuBaTU3auMoHHUTe PpoHA0BE C HauMeHoBaHue MNpuBatTusaumoHeH ¢oHg ,,CeBepkoon-rfbmsa” AL,

Mpe3 1998 roanHa B CbOTBETCTBUE C U3NCKBAHUATA Ha 4. 223 oT TbproBckMA 3akoH M § 4 ot N3P Ha
3aKoHa 3a npuBaTM3aUMOHHUTE GOHAOBE APYXKECTBOTO-MalKa npeypexpa AeWHOCTTa CU  KaTo
XOJIANHT.

HeliHocTtTa Ha ,CeBepKoon-Ibemsa XonauHr” Al He e o6Bbp3aHa CbC CPOK UM APYrO MPEKPATUTENHO
ycnosue.

OCHOBHMAT NpegMeT Ha AelHOoCT Ha pynaTa e:

° MpuaobusaHe, ynpaBieHue, OUEeHKa U Npogaxkba Ha yyacTus B BbArapcku M UysKAECTPaHHU
OpYKecTBa;

° duHaHCKMpaHe Ha APY}KeCTBa, B KOUTO XONAMHIOBOTO APYXHECTBO Yy4acTBa;

° MpenoctaBAHe Ha 3aeMW Ha APYXecTBa, B KOUTO XONAUHIBT MMa MPAKO yyacTUe UAU U
KOHTPONNPA;

° M3BbpluBaHe Ha BCAKa Apyra AeWHOCT, He3abpaHeHa OT 3aKoHa

Ha 18.09.2018 r. B TbproBckMa perncrop Kbm AreHuma no BNUCBaHUATA € BMNUCAHO yBeAMYEeHWe Ha
KanuTana Ha ApY*KecTBOTO-MaliKa, peanmsmpaHo ypes nybimMyHo npepgnaraHe Ha 2 673 899 6p. HoBM
OO6MKHOBEHM, NOUMEHHM, BE3HAZIMYHN aKUMKM € NPaBO Ha rnac. HoMWHanHaTa CTOMHOCT Ha BCAKa efHa
OT HoBMTe aKkumm e 2,00 nB./akumsa uU emucuoHHa cToiiHocT 4,00 nB./akuma. B pesyntat oT ToBa
yBe/MYEeHUe aKUMOHEPHUAT KanuTa/l Ha APYKecTBOTO-mMaMKa e yBenudeH oT 5347 798,00 nesa Ha
10 695 596,00 nB.

MNpe3 npeactaBeHUTe oT4yeTHM nepuoau ,CeBepkoon-Momsa Xonaumur” ALl ynpaxkHABa KOHTPOJ W
BK/IKOUYBA B KOHCOAMAALMNATA CAeaHUTE OPYKeCTBa:

- Mmoot — C” ALl, rp. Codusa, peructpupaHo B bbarapms ¢ npegmeT Ha AENHOCT yrnpaBaeHWe Ha
HeABUMXUMMU MMOTU U PUHAHCOBU CPEACTBa;

- LYctpem XonguHr” AL, rp. Codus, peructpmpaHo B bbarapua ¢ npeameTt Ha AenHocT
WMHBECTULMM B 06/1aCTTa HA NPOM3BOACTBOTO HA METa/IHU U3L4ENNA, UHBECTULMKN B €NIeKTPOTEXHMKATA,
WHBECTULMM B CE/ICKOTO CTOMAHCTBO M XPaHUTEHO-BKYCOBATA NPOMMLLIEHOCT;

- OpyxectBoTto ,,Mapkenn MneuHa WHayctpma“ EOO/, rp. BapHa, AbLLEPHO APYKECTBO Ha
Ycrpem Xonguur AL kbm 31.12.2018 r., pernctpmpaHo B bbarapua c npeameT Ha AEMHOCT U3KyNyBaHe
Ha MAAKO, 3a npepaboTka, NPOM3BOACTBO M Npojarkba Ha MJIEYHM NPOAYKTU, TbProBUA C MJEYHMU
npoayktu. [py*ectso ,Mapkenn MneuHa Unayctpma“ EOO/ e npogaaeHo Ha 07.05.2019 r.

[oscHeHUSMAa KbM KOHCOAUOUPAHUSA huHAaHco8 omyem om cmp. 7.00 cmp. 54 npedcmasnseam
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- BuHnpom XackoBo EAL, rp. Codusa, e pernctpupaHo B bbarapusa ApyHKecTtBO C OCHOBEH
npegMmeT Ha AENHOCT M3KynyBaHe HAa rpo3de W NAo40Be, OTI/EXAaHe M CTOMaHMCBaHE Ha JI030BM
HacakaeHusa, NPOM3BOACTBO W TbProBMA Ha rpo3ge WM Apyra Ce/CKOCTONAHCKA MNPOAYKLUMA,
NpoOV3BOACTBO U TbProBUA C NMPOU3BOAHUTE Ha rpPo3AeTo NPOAYKTM, MPOU3BOACTBO M TbProBMA Ha
BMHA, PaKMM U APYrU AJIKOXONHM WU 6E3aNKOXONHW HAMWUTKWU, TPAHCMOPTHM YCAYrM B CTPaHaTta M
YyXObWHaA, BBHLWHOTHPrOBCKAa WM BbHTPELHOTbProBCKa AEMHOCT C rpo3fae U HeroBute MPOU3BOLHM,
OTAaBaHe NojA HaeM Ha HeABUMMKUMU UMOTH.

Kbm 31 mapt 2021 r. B gpyrKectBaTa Ha ,,CeBepkoon-Ibmsa Xonaunur” ALl pabotat 10 cnyxutenum Ha
TPYAO0B A0rOBOP W A0OrOBOP 3a yrpaB/eHue.

OTtyeTunTe Ha OPYKECTBOTO-MAMKA M Ha APYXKeCTBaTa, BKAOYEHWN B KOHCOIMAALUNATA, Ca U3FOTBEHM KbM
31 mapT 2021,
1.1. CobcTBEHOCT M ynpaBaAeHUe Ha APYXKeCTBOTO-MaliKa

»Cesepkoon-Mmsa XonamHr” ALl e ny6MYHO APYXKECTBO CbI1aCHO Obarapckus 3aKoH 3a nNy6aAMYHO
npeanaraHe Ha LLeHHM KHWXKa. AKUMUTE Ha APYXKECTBOTO-MaMKa ce TbpryBaT Ha opUUMANHUA CETMEHT
Ha Bbarapcka ¢oHaoBa bopca ALl rp. Codus.

[py»KecTBOTO-MaliKa e C eAHOCTENEHHa CMCTeMa Ha ynpasieHne cbC CbBET Ha AUPEKTOPUTE, KOMTO
KbM 31 mapt 2021 r. e B CbCTaB:

fAABop BeHumcnasos AHrenos
AnekcaHabvp Benucnasos Togopos
Jecncnasa bygboHoBa YakbpoBa

JpyKecTBOTO-MalKa ce npeAcTaBafaBa OT U3MbAHUTENHUA AnpeKTop ABop AHrenos.
AKUMOHepH, NpuTerkaBawm Hag 5% OT KanuTana Ha APY»KecTBOTO-MaiKa Kbm 31 mapT 2021 r.:
CeneHa Xonguur ALl 14,22%
3em NHBecT EOO/, 18,39%
1.2. Crpyktypa Ha lpynaTta

CTpykTypaTa Ha [pynaTa BKawouBa ,CeBepkoon-Mbmsa XonauHr” ALl KaTo AOpyXKecTBO-malika U
NocoYeHUTe No-A0ay AbLEPHU APYXKeCTBa:

HanmeHoBaHMe Ha AbLLEPHOTO APYKECTBO 31.03.2021r. 31.12.2020r.

% y4yactue % yyactue
LYcrpem Xonauur” Al 97.20 97.20
~motun-C“ ALl 95.71 95.71
~MmoTtun - T“ EOO/L 100.00 100.00

[py»KecTBOTO-MallKa U AblUepHUTE ApyKecTBa M3BbPLIBAT CBOATA AEMHOCT Ha TepuTopuATa Ha
Peny6anka Bbarapwms.

MoAacHeHUAMAa KbM KOHCOAUOUPAHUA huHaHCO8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam
HepaszdesnHa Yacm om Hezo.
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2. ba3sa 3a u3roresiHe Ha KOHCONMUAUPAHUA d)VIHaHCOB oTyeT

KoHconnampaHuat ¢puHaHCOB oT4eT Ha lpynaTta e cbCTaBeH B CbOTBETCTBME C MexayHapoaHute
CTaHaapTM 3a ¢uHaHcoBO oOTuuTaHe (MC®PO), paspaboteHn U nybauMKyBaHu oT CbBeTa Mo
MeXKAyHapoaHU cyeToBOAHU cTaHaapTu (CMCC) n npuetn ot EBponeickus cbios (MCOO, npuetn ot
EC). Mo cmucbna Ha naparpad 1, Touka 8 oT [JdonbaHUTENHUTE pasnopenbu Ha 3aKoHa 3a
CYETOBOACTBOTO, MpuAoXuMm B bbarapua, tepmuHsT ,MCPO, npuetn ot EC” npeactasnasaT
MexayHapoaHuTe cyetoBoaHM cTaHgaptM (MCC), npuetm B cboTBetctBMe C Pernament (EO)
1606/2002 Ha EBponeiickma napnameHT 1 Ha CbBeTa.

KoHconnampaHmat GMHaAHCOB OTHET e CbCTaBeH B 6b/IrapCcKuM 1eBa, KOETO € PyHKUMOHAAHaTa BaayTa Ha
OpyKectBaTta oT lpynata. BcMukM cymn ca npepctaBeHu B xunaaum nesa (xun. nB.) (BKAOUUTENHO
CpaBHUTEeNHaTa MHPopmaLma 3a 2020 r.), OCBEH aKO HE € NOCOYEHO ApYro.

PbKOBOACTBOTO HOCU OTFTOBOPHOCT 3@ CbCTaBAHETO M AOCTOBEPHOTO NpeacTaBAHe Ha MHd)OpMaLI,MFITa B
HaCToAWMNA KOHCONNANPAH d)VIHaHCOB OoT4erT.

KoHconngmpaHuaT ¢GMHAHCOB OTYET € CbCTaBeEH MNPWU ChMa3BaHe Ha MPUHUMNG Ha AeWCTBaLWo
npeanpuaTtue.
3. MpomeHu B cueTOBOAHATA NOIUTUKA

3.1. U3ameHeHunAa un pasacHeHnAa Kbm MC®O, KouTo Bau3aT B cuna ot 1 aHyapu 2019 .

lpynaTa npunara cnegHuUTe HOBM CTaHAAPTU, USMEHEHMUA U pasAacHeHUs KbM MCDO, paspaboTeHn m
ny6AnMKyBaHK oT CbBeTa NO MEXKAYHAPOLHM CYETOBOAHM CTAaHAAPTWU, KOMTO HAMAT CbLLECTBEH edeKT
BbPXY KOHCONMAMPaHUA GMHAHCOB OTYET Ha pynaTta v ca 3a4b/IKUTENHM 33 NpuaaraHe oT roguilHus
nepuoga, 3anoysauwy, Ha 1 aHyapu 2019 r.:

e MC®O 16 “NnanHr”’

e MCHPO 9 “duHaHcoBM WHCTpymeHTU” (M3meHeH) — [lpeannawlaHua C  OTpULATENHO
KOMMeHcupaHe

e MCC 19 “Ooxoan Ha HaetTn anua“ (M3meHeH) — MpomsaHa B NJaHa, CbKpallaBaHe WAU
ypexaaHe

e MCC 28 “UHBECTULMM B acOUMMPAHU NPEANPUATMA U CbBMECTHU Npeanpusatna” (M3smeHeH) —
[ObArocpoYHM y4acTna B acOLMMPaHN U CbBMECTHU NpPeanpuaTmsa

e KPMC®O 23, HecurypHOCT OTHOCHO OTYMTAHETO Ha AaHbK BbpPXy Aoxoaa“

e ToauwHU nogobpeHuma Ha MCPO 2015-2017

MoAacHeHUAMAa KbM KOHCOAUOUPAHUA huHaHCO8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam
HepaszdesnHa Yacm om Hezo.
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3.2. N3ameHeHMA N pa3AacHeHUA, KOUTO BCe oLl e He ca Bae3/In B cuia U He ca npueTtn ot EK u He ce
npuAaarar ot No - paHHa aara ot 'pynaTta

Kbm AataTa Ha CbCTaBsAHe Ha TO3M GpMHAHCOB OTYET Ca U34aAEHM, HO He ca oule B cuaa (u/mam He ca
npuetn ot EK) 3a rogmuwHn ¢dmMHaHCOBM Nnepuoam, 3anodsallm Ha 1 sHyapu 2019 r. HOBM CTaHAAPTH,
NPOMEHEHU CTaHAAPTH U ThJIKYBaHMA, KOUTO He ca bMaM NpMeTn 3a No-paHHO NpuaoXKeHue oT IpynaTa.
OT TAX pPbKOBOACTBOTO € MPELEHUNO, Ye crefHuTe bBuxa nmanm noteHumaneH edpekT B bbaelle 3a
NPOMEHW B CHETOBOAHATA NOINTMKA U PUHAHCOBMTE OTYETM Ha [pynaTa 3a cnepBalum nepmoaum:

e MCC1u MCC 8 (n3meHeH) - lednHULMA Ha CbLLeCcTBEHOCT, B cuna oT 1 aHyapu 2020 r., npueTtu
oTEC

® M3meHeHuA Ha pedepeHumnTe KbM KoHUeNnTyanHa pamKa 3a PMHAHCOBO OTYMTaHe B cuna oT 1
AHyapu 2020 r, npuetun ot EC

e l3meHeHna Ha MCPO 9, MCC 39 u MCPO 7: Pedopma Ha pedpepeHTHUTE NUXBEHM NPOLEHTH, B
cmna ot 1 aHyapm 2020 r., BCce ouLe He e npueta oT EC

3.3. Mpunoxkuma mepHa 6asa

HacToAawmAT mexKanHeH KOHCONMANpPaH d)VIHaHCOB OTYET € MU3roTeeH Npu cnasBaHe Ha NpuUHUKMNG Ha
NUCTOpPUYECKATa LU€EHa, MO,D,VId)MLI,MpaH B onpegeneHun cnydyan C npeoueHKaTta Ha HAKOU aKTUBU U NaCnBun
A0 TAXHATa CnpaseannBa CTOMHOCT KbM KpaAa Ha OT4EeTHUA nepunoa, OOKOJIKOTO TOBa Ceé U3UCKBaA OT
CbOTBETHUTE CHETOBOAHU CTAaHAAPTU U Ta3n CTOMHOCT MOXe Aa 6b,qe [OCTOBEPHO yCcTaHOBeHa. Bcnukm
I'IOAO6HM OTKZIOHEHUA OT NPUHUMNA Ha UCTOpPpUYeCKaTa uUeHa Ca MoCoYeHU Nnpu onoBecTABaHE Ha
c4eToBOAHATa NOJZINTUKA Ha CbOTBETHUTE MECTA NO-HATATbK.

4. CueToBOAHA NONUTUKA
4.1. O6wm NnpuNoXKeHusa

Hali-3HaunmuTte cdeToBogHU NOJUTUKK, NpuaaraHn npu MU3rotBAHETO Ha TO3M KOHCOAMAOUpPaH
q)MHaHCOB OTHET, Ca NnpeacraBeHn no-40ny.

KoHconnampaHmat GUMHaAHCOB OTYET € WM3roTBeH Mpu CnasBaHe Ha MPUHUMNUTE 33 OueHABaHe Ha
BCMYKM BWAOBE aKTMBM, MACUMBM, MPUXOAM U pasxoam cbrnacHo MCOHO. basute 3a oOueHKa ca
onoBecTeHun I'IO,EI,pO6HO NO-HATaTbK B CHETOBOAHATA NOZINTUKA KbM KOHCONMANUPAHUA d)VIHaHCOB oT4yerT.

Cnenpa ga ce otbeniexku, Ye NpuU U3roTBAHETO Ha NPeACTaBeHUs KOHCoAMaupaH GpuUHaAHCOB OTYET ca
M3MON3BaHW CYETOBOAHM OLEHKM M [AOMYCKaHuA. Bbnpeku uye Te ca 6asmvpaHn Ha MHPopmauwms,
npegocTaBeHa Ha PbKOBOACTBOTO KbM fgaTaTa Ha WM3roTBsHe Ha (UHAHCOBUA OTYET, peanHuTe
pe3yaTaTh moraT Aa ce pa3/inyaBaT OT HanpaBeHUTE OUEHKU U AONYyCKaHWA.

4.2. MpepcTaBAHe Ha KOHCONMANPAHUA PUHAHCOB OTuYeT

KoHconnanpaHuat ¢uHaAHCOB oT4eT e npenctaBeH B cboTBeTcTBMe ¢ MCC 1 ,lpeactaBAHe Ha
duHaHcoBKn otdyeTn”. MpynaTa npeactaBa oTyeTa 3a nedyanbata uam 3arybaTta uM apyrua BceobxBaTeH
[0X04, B e4MHEH OTYeT.

B KoHcONMAMpaHMA oTYeT 3a PpUHAHCOBOTO CbLCTOAHWE ce NPeACTaBAT [ABa CPaBHUTENHW Nepuoja,
KoraTo lpynata npunara cyeToBoAHa MONUTUKA PETPOCNEKTUBHO, MPEens3yucinaBa PeTPOCNeKTUBHO
no3MuMm BbB GpUHAHCOBMA OTYET UAM NpeKknacubuumMpa No3numm BbB GUHAHCOBUA OTYET M TOBa MMa
cbliectBeH edeKT BbpXy WMHPopmaumaTa B oTyeTa 3a GUHAHCOBOTO CbCTOAHME KbM HayajoTo Ha
npeaxoaHua nepuoga,

[oscHeHUSMAa KbM KOHCOAUOUPAHUSA huHAaHco8 omyem om cmp. 7.00 cmp. 54 npedcmasnseam
Hepa3oesanHa Yyacm om Heeo.
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4.3. ®yHKLUMOHANHA Ba/yTa U BanyTa Ha nNpeAcTaBAHe

®PyHKUMOHaNHaTa BanyTa Ha [pynaTa e BasyTaTta, B KOATO Ce U3BBbPLUBAT OCHOBHO CAENKUTE B CTPaHaTa,
B KOATO Ca pernucTpmpaHu gpyxectsata oT HeA. ToBa e 6bArapcKUAT 1eB, KOMTO CbFIAaCHO MECTHOTO
3aKOHOZATENCTBO € C PMKCUMpPAH KYpC KbM €BPOTO Npu cboTHoweHue 1 espo = 1.95583 ne. BHB
onpegens obMeHHUTE KypcoBe Ha HbArapCcKkma fIeB KbM APYrUTE YYKAECTPAHHW BAyTU M3MOA3BANKK
Kypca Ha eBpOTO KbM CbOTBETHATa Ba/nyTa Ha MeXAyHapoAHUTe Nasapu.

Mpn NbpBOHAYANHO NPWU3HABAHE, CAE/IKa B YyXKAECTpaHHA BasyTa ce 3anucBa BbB QYHKUMOHAAHATA
BaJlyTa KaToO KbM CymaTa B YyXKAEeCTpaHHA BajiyTa ce npwaara 06MeHHMAT Kypc KbM MOMEHTa Ha
caenkata uan cbbutmeto. lMNapuyHUTE CcpeacTBa, B3eMaHUATA U 3a4b/IKEHUATa, AEHOMWHUPAHU B
YyXKAEeCTpaHHa BanyTa, Ce OTYMTAT BbB QYHKLMOHAMHATA BasyTa, KATo ce npuaara obMeHHMA Kypc,
nyb6aunkyesaH ot BHB 3a Bcekun paboTeH aeH. Kbm 31 mapT Te ce oueHsaBaT B 6bArapckm neBa, Kato ce
n3non3ea 3akauntenHma obmeHeH Kypc Ha BHB kbm pataTa Ha ¢uHaHcoBuAa otveT. EdekTute oT
KYpPCOBUTE Pas/iMkK, CBbP3aHU C YPeXAAHETO Ha CAENKWN B YYKAECTPaHHA BanyTa UAM OTYMTAHETO Ha
CAENIKU B YyXKAecCTpaHHa BanyTa Mo KypcoBe, KOMTO Ca Pa3/IMYHU OT Te3u, Mo KOMUTO MbPBOHAYaNHO ca
61N NpusHaTK, ce BKAOYBAT B oT4yeTa 3a nedanbaTta mam 3arybata n apyrma sceobxsBaTeH A0X0f B
nepuoga Ha Bb3HWKBAHETO MM. BanytaTa Ha npeacTaBAHe BbB KOHCOAMAMPAHUTE GUHAHCOBU OTYETH
Ha [pynaTa cbluo e 6bArapcKUAT NeB..

4.4. ba3a 3a KOHcoAnaauma

B KoHconnpupaHua ¢uHaHcoBMA OT4eT Ha [pynaTa ca KOHcoAMAMpPaHW (UHAHCOBUTE OTYETUM Ha
npegnpuaTMeTO-MaiiKka U gblepHUTe npeanpuatia kbm 31 mapt 2021 r. [bliepHU npeanpuatTma ca
BCMYKW NpeanpuATUA, KOUTO Ce HamMMpaT Mo KOHTPO/a Ha KOMNaHuATa-Malika. Hanuvue e KoHTpon,
KOraTto KOMNaHWATa-MalKa € U310XeHa Ha, UAW MMa NpaBa Bbpxy, NPOMEHNBATA Bb3BPbHLLAEMOCT OT
CBOETO y4yacTue B NpeAnpuATUETO, B KOETO € MHBECTMPAHO, M MMa Bb3MOXKHOCT A3 OKaXe Bb34eincraune
BbPXY Ta3n Bb3BPbHLLAEMOCT NMOCPEACTBOM CBOMTE MPAaBOMOLWLMA BbPXY NpeanpuaTMeTo, B KOeTo e
WMHBECTUPaHO. JbliepHUTe NpeanpuaTUA UMaT OTYETEH Nepuog, NPUKAtoYBaLY, Kbm 31 mapT.

BCMUYKM BBTPELLIHOTPYNOBU CAEKN U CaNaa Ce eIMMUHUPAT, BKAKUYUTENHO HepeanMsnpaHuTe neyanbm
M 3arybyu OT TpaHcakuMM Mexay apy:KectBa B [pynata. Korato HepeanusupaHute 3aryébm ot
BbTPELHOTPYNOBM NPOAAXKOM Ha aKTMBM Ce e/MMMHUPAT, CbOTBETHUTE aKTMBWM Ce TecTBaT 3a
obe3ueHKa OT rnegHa Toyka Ha [pynata. CymuTe, npeacTaBeHM BbB (MHAHCOBUTE OTYETU Ha
AbLIEPHUTE NPeanpPUATMSA, Ca KOPUTUPAHU, KbAeTo e Heo6X0aMMO, 3a Aa Ce OCUTYPM CbOTBETCTBUE CbC
cyeToBOAHATa MOAUTMKA, MpuAaraHa ot Mpynara.

Meyanba nnu 3aryba u Apyr BceobxBaTeH A0XOA Ha AbLLEPHU NPEANPUATMA, KOUTO ca NPUACOUTN Uan
npofageHun npes roguMHata, ce NpM3HaBaT OT gaTaTa Ha NpuaobMBaHeTo, AN CbOTBETHO A0 AaTaTta Ha
npogarkbaTta num.

HeKoHTPO/IMPallloTO yyacTMe KaTo 4YacT oT cobCcTBeHMA KanuTan npeactasnsBa AenbT OT nedvanbata
nnun 3arybata M HETHUTE aKTUBU Ha AbLLEPHOTO NpeanpusaTUe, KOUMTO He ce npuTexkasaT oT [pynarTa.
O6wuAT BceobxBaTeH 4oxo4 UM 3aryba Ha AblEepPHOTO NpeanpusaTUe ce oTHAcA KbM cobcTBeHULUTE
Ha NpeanpuUATMETO-Mallka U HEeKOHTPO/IMpalLuUTe ydacTusa Ha 6a3aTa Ha TexHMA OTHOCUTesieH AAN B
COBCTBEHUA KanuTaa Ha AblUEepHOTO NpeanpusaTue.

Ako lpynaTa 3aI'Y6M KOHTPO/ Had AbWEPHOTO npeanpuAaTne, BCAKAaKBa MHBECTULUA, 3a4bprKaHa B
6uBLEeTO AblEPHO npeanpunAaTne, ce NpusHasa No cnpaseannea CTOMHOCT KbM AaTaTa Ha 3ary6aTa Ha
KOHTPO/, KaToO nNpomAHaTa B 6anaHcoBaTa CTOMHOCT ce OTpa3ABa B neyanbarta wau 3ary6aTa.
CnpaBe,a,nMBaTa CTOMHOCT Ha BCsKa MHBECTULMNA, 3a4bpKaHaA B 6uBLeTO AblEPHO npegnpuAaTne KbmM
AaTaTa Ha 3ary6a Ha KOHTPOA, Ceé CYUTAa 3a cnpaBeainBa CTOMHOCT npu NbpBOHAYa/IHO NPU3HaBaHeE Ha
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¢duHaHcoB akTUB B cboTBeTcTBME ¢ MCC 39 ,,®MHAHCOBM MHCTPYMEHTU: MPU3HABAHE U OLEHABaHe" nau,
KbZETO e YMeCTHO, 3a ce6ecTOMHOCT NpY NbPBOHAYANHO NPM3HABaHE HAa MHBECTULMA B acOLMUPaHO
WAN CbBMECTHO KOHTPO/IMPAHO npeanpusaTne. B ponbAHEHME BCUYKM CYMK, MNPU3HATM B ApYr
BCceobHXBATEH [0OXOL NO OTHOLWIEHWE HA TOBA AbLLEPHO NPEANPUATME, Ce OTYMUTAT Ha CblaTa 6a3a, KaKTo
61 buno Heobxoaumo, ako lpynata AMpPeKTHO ce e buna ocsobogmna OT CbOTBETHUTE AaKTUBM MU
nacmeu (Hanmp. peknacuduumMpaHn B nevyanbata wuam 3arybata WAM  OTHECEHW [AUPEKTHO B
HepasnpegeneHaTa nevyanba cbriacHoO M3UCKBAHMATA HA cboTBETHUA MCDO).

Meyanbata nam 3arybata OT OTNMCBAHETO HAa MHBECTMUMA B AblUEPHO MpeanpuaATUE npeacTasnAsa
pasfvkaTa Mexay i) cymata oOT cnpaseasiMBaTa CTOMHOCT Ha MOJ/IYYEHOTO Bb3HarpaskaeHuve wu
cnpaBeanuBaTa CTOMHOCT Ha BCAKa 3agbpyKaHa MHBECTUUMA B BMBLIETO AblUEpHO npeanpuatue u ii)
HanaHcoBaTa Cyma Ha aKTMBUTE (BKNOUYUTENHO penyTauma) U nacusMTe Ha AblEepHOTO npeanpuaTne u
BCAKAKBO HEKOHTPO/IMPALLO yyacTue.

4.5. busHec KombuHauum

BcMuKkM 6UM3HEC KOMBMHaALMM ce OTYMTaT CYETOBOAHO MO MeToAa Ha MoKynKaTta. [pexsbpaeHoTo
Bb3HarpaxaeHue B 6M3Hec KOMBMHaUMA ce OUEeHABa NoO cCnpaBeasMBa CTOMHOCT, KOATO Ce U34MCNABa
KaTo cymaTa OT cnpaBegauBUTE CTOMHOCTM KbM ZaTaTa Ha NpuaobusaHe Ha akTUBUTE, NPEXBbPAEHU OT
npuaobueawusa, noetuTe oOT nNpuaobuBalMA 3aAb/KEHUs KbM  BuBWKTE COBCTBEHUUM Ha
npuaobuBaHOTO NpeanpuaTUe U KanuTanoBUTE yyacTua, eMUTUpPaHM oT [pynaTa. MpexBbpaeHoTo
Bb3HarpaxaeHue BKAOYBA CNpaBeAaMBaTa CTOMHOCT Ha aKTUBM WKW NAacUBW, Bb3HWKHANAWN B pe3ynTaT
Ha Bb3HarpaxaeHua noa ycnosue. Pasxoaute no npuaobusaHeTo ce oTyuTaT B nedanbata mau
3arybaTa B nepmnoaa Ha Bb3HUKBAHETO M.

MeToabT Ha MNOKyMKaTta BKAOYBA MpPU3HAaBaHe Ha pasrpaHUYMMUTE aKTMBM W NACUBM  Ha
nNpnaobmnBaHOTO APYXKECTBO, BKAOYUTENHO YC/NIOBHUTE 33a4b/XKEHWUS, HE3aBUCMMO [ann Te ca 6uau
NPU3HaTU BbB GMHAHCOBUTE OTYETM HA NPMAOOMBAHOTO ApPYXKECTBO npean 6msHec KOMBUHauuATa.
Mpu NbpBOHAYa/IHOTO NPM3HABAHE AKTMBUTE M MAacMBUTE HA NPUMAOOUTOTO AbLLEPHO APYKECTBO Ca
BK/IIOYEHWN B KOHCONMANPAHUA OTYET 32 GPUHAHCOBOTO CHCTOAHME NO TAXHATa cCnpaBea/iMBa CTOMHOCT,
KOATO CNyWM KaTo 6a3a 3a nocnefBallo OueHABaAHE B CbOTBETCTBME CbC CYETOBOAHATa NOAUTUKA Ha
lpynaTa.

3a BcAKa H6usHec KOM6MHaLI,MFI pynaTa oueHABa BCAKO HEKOHTPO/IMPALLO y4acTue B I'IpM,CI,O6MBaHOTO
APYyXecCTBO, KOETO npeacrtasaAaBa gAan ot cobcTBeHMS MYy Kanutan un AaBa NpaBo Ha NNKBUAAUNOHEH
aAan, nan no cnpaseannBa CTOMHOCT UK no nponopunoHaneH AAN Ha HEKOHTPONMNPALWOTO y4acTne B
pa3rpaHNYNMnNTE HETHU aKTUBU Ha I'IpM,D,O6MBaHOTO APYyXecTBOo.

PenyTtauusaTa ce npusHasa cnen onpeaenaHe Ha BCUYKM pasrpaHUUYMMM HemaTepuanHn akTusu. TA
npeAacTaBnsBa NpPeBULIEHMETO Ha cymaTa OT a) chnpasBeg/mMBaTa CTOMHOCT Ha MpPexBbp/eHOTo
Bb3HarpaxaeHue Kbm Aatata Ha npuaobusaHe U 6) paamepa Ha BCAKO HEKOHTPO/IMPALLO y4acTue B
NpuaobmuBaHOTO ApPYy»ecTBo M B) B 6M3HeC KombuHauusa, NOCTUrHaTa Ha eTanu, cnpaBeanuBaTta
CTOMHOCT KbM fgaTaTa Ha npuaobueaHe Ha AbPXKAHOTO MNpeau KanuTanoBo yyacTMe Ha lpynaTta B
NpuaobmuBaHOTO APY)KECTBO, Haj, chnpasea/vBaTa CTOMHOCT Ha pasrpaHMYMMMUTE HETHW aKTMBU Ha
npnaobrnBaHOTO APYKECTBO KbM JaTaTa Ha npuaobusaHe. BcsKo npesuweHWe Ha crnpaBeasivMBaTa
CTOMHOCT Ha pa3rpaHUYMMUTE HETHU aKTUBU Haj M3UYMC/eHaTa No-rope cyma ce np13Hasa B nevanbarta
Wnu 3arybarta HenocpeacTBEHO cnied npuaobusaHeTo.

Mpwn 6usHec KombMHaLmA, NOCTUrHaTa Ha eTanu, [pynaTta NpeoLeHABa AbPrKAHOTO Npean KanuTanoso
yyactve B NpugobMBaHOTO ApYXKecTBO Mo CrpaBea/iMBa CTOMHOCT KbM gaTaTa Ha npugobusaHe (T.e.
KbM ZlaTaTa Ha NpuaobuBaHe Ha KOHTPOA) M NpU3HaBa NpousTMYaLaTa neyanba unu 3aryba, ako uma
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TakMBa, B nedvanbata mam 3arybata. Cymute, npusHatM B Apyrma BceobxBaTeH A0xond OT AAN0BO
y4yactve B NpnaobMBaHOTO APYXKECTBO Npeam gataTta Ha NpuaobusaHe Ha KOHTPOJI, ce NpuU3HaBaT Ha
cbwarta 6asa, KakTo ako lpynata ce e ocBoboamna AMPEKTHO OT AbPrKAHOTO Mpean KanuTanoBo
ydactme. AKO MbPBOHAYa/IHOTO CYETOBOAHO OTYMTaHe Ha BM3HEeC KOMBMHAUMATA HEe e MPUK/IIOYEHO A0
Kpas Ha OTYETHUS Nepuos, B KOMTO Ce OCbLLEeCcTBABA KOMBUHaLMATa, [pynaTa oT4MTa NPOBU3OPHU CYMMU
3a CTAaTMUTE, 332 KOUTO OTYMTAHETO He e NpUKAUNNO. MNpe3 nepruoa Ha oLeHABaHE, KOMTO He MOXKe Aa
HagBWLWaBa egHa roguMHa OT gaTaTa Ha npuaobuBaHe, pynaTta Kopurupa CbC 3agHa AaTta Te3u
NPOBU3OPHMN CYMU UAWN MPU3HABA AONBJAHUTENHN aKTUBU MM NACMBM, 33 Aa OTPa3M HOBATa NOJyYeHa
nHdopmaumsa 3a pakTuTe M 06CTOATENCTBATA, KOMTO Ca CbLLECTBYBA/IM KbM AaTaTa Ha npuagobusaHe u,
aKo ca buan U3BECTHU, LWAXa Aa NOBAMAAT HA OLEHKaTa Ha CyMUTe, NPM3HATU KbM Ta3u daTa.

BcAKO Bb3HarparkaeHwe nog yCnoBue, AbMXKUMO OT NpuaobuBawma, ce NpusHaBa No crnpaBes/vBa
CTOMHOCT KbM AaTaTa Ha nNpuaobusaHe M ce BKIOYBA KaTo YacT OT NPeXBbP/IEHOTO Bb3HarpaxKaeHue B
3aMsAHa Ha npuaobuBaHOTO Apy)KecTBo. llocnegBawiy MPOMEHW B CcnpaBeg/vBaTa CTOMHOCT Ha
Bb3HarpakAeHWeTo Nog, YCA0BME, KOETO e KAacudULMpPaHO KaTo aKTWB MW Nacue, ce NpusHaBeaT B
CbOTBETCTBUME C U3UCKBAHMATA HA MCC 39 ,,®UHAHCOBU MHCTPYMEHTU" uan B nevyanbarta uaum 3arybata
WM KaTo NpOMsHa B JApyrus BceobxBaTeH [0X0A4. AKO Bb3HArpaxkgeHueto nofg ycnosue e
KnacuduumpaHo Kato cobcTBeH KanuTtas, TO He Ce NMPeoLeHsBa A0 OKOHYATE/NHOTO My ypexgaHe B
cobcTBeHUst Kanutan. MpomeHW B CrnpaBeA/iMBaTa CTOMHOCT Ha Bb3HarparkAeHWeTo Mnof YC/loBue,
KOWTO MpeACTaBAABaT NPOBM30OPHM CyMU Npe3 Nepuoaa Ha oueHsABaHe, Ce 0TPa3saBaT PETPOCMNEKTUBHO
3a CMeTKa Ha penyTtauusTa.

4.6. Caenku c HEKOHTPOINPALLM yHacTUA

MpomeHn B aena Ha lpynaTa B cOBCTBEHMA KanwuTa/ Ha AbLLIEPHO APYKECTBO, KOUTO He BOZAT A0
3aryba Ha KOHTPO/, ce TpeTupaT KaTo TpaHCaKLMuM CbC cobcTBeHMLM Ha MpynaTta. OTY4ETHUTE CTOMHOCTU
Ha Aena Ha lpynaTa M Ha HEKOHTPOAMPALMTE Yy4yacTUa Ce KopurMpaT C Len oTpasABaHeTo Ha
NPOMAHATa Ha OTHOCMTENIHUA MM AAN B KanuTana Ha AbLLEPHOTO APYMKECTBO. BcaKa pasnvka mexay
CymaTa, C KOATO Ca MPOMEHEHM HEKOHTPO/AMpaLWMUTE y4acTuA, W CnpaBeAnMBata CTOMHOCT Ha
MoAy4eHOTO WAM MNATEHO Bb3HarpakAeHue, ce NpusHaBa AMPEKTHO B COBCTBEHMA Kanutan U ce
OTHacA Kbm cobcTBeHMUMTE Ha [pyKecTBOTO-maliKa. [enbT Ha HEKOHTPOAMPAaWOTO yyacTue Ha
lpynaTa Kbm Kpas He OTYETHWUA MNepuos € NoKasaH B KOHCO/NMAMPAHUA OTYeT 3a NPOMEHMUTE B
cob6CTBEHMA KanuTan U B KOHCOMAMPAHMA OTYET 33 PUHAHCOBOTO CbCTOAHME.

4.7. OTyuTaHe NO CermeHTU

PbKOBOACTBOTO ONpeaens onepaTMBHUTE CErMeHTM Ha 6a3aTa Ha OCHOBHUTE NPOAYKTU U YCAYTU, KOUTO
npegnara Mpynarta.

I’pynaTa onpepenAa gsa OCHOBHWM CErMmeHTa Ha onepupaHe — CermeHT Ha ®PuHaHCOBa ,El,eﬁHOCT n
CermeHT Ha onepupaHe C HeaBUXNUMU UMOTU

CermeHTbT Ha GMHAHCOBA AEMHOCT Ce XapaKTepusupa ¢ onepupaHe B 06/1acTTa Ha MHBECTUPAHETO BbB
GUHAHCOBM aKTMBM — OUHAHCOBM MHCTPYMEHTW, KPATKOCPOYHM U ABATOCPOYHM, B3EMAHUA U
¢dUHaHCcKMpaHe Ha Apy)KecTBaTa OT rpynaTa cpeLly HacpeLlLHa NnpecTaums AMxBa.

CerMeHTbT Ha onepupaHe C HEABUMMKUMU MMOTU Ce XapaKTepusmpa CbC 3aKynyBaHe 1 ynpaB/ieHMe Ha
WHBECTULMOHHN MMOTU C LIeN OTAaBaHe noj Haem uan 6baello peanusvpaHe NPy 3HAYMTENHO NO
BMCOKM LeHU, C Len GopMmnpaHe Ha nosioxuTeneH GpuHaHCOB pesynTar.
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Bcekun oT Te3n onepaTMBHU CErMEHTU Ce YNpaB/isaBa OTAE/IHO, Thbil KaTo 3a BCAKA NPOAYKTOBA /IMHUA ce
M3MNON3BAT Pa3/IMYHU TEXHOJIOTUWN, PECYPCU M MAPKETUHIOBM nogxogu. Bcumuku caenkm mexay
CErMeHTUTE Ce OCbLLECTBABAT MO LEHM HA CbOTBETCTBALLM CAENKM MEXAY HE3AaBUCMMMU CTPAHMN.

Mpu oT4MTaHETO No cermeHTn cnopeg MCPO 8 ,,OnepatmBHU cermeHTU” IpynaTta npuaara NoJUTUKA Ha
OoLeHABaHe, CbOTBETCTBALLLA HA NOAUTUKATA HA OLEHABaAHE, M3NON3BAHA B KOHCONNAMPAHUA GUHAHCOB
oTuer.

OcBeH TOBa, aKTMBWUTE Ha [pynaTta, KOMTO He Ce OTHACAT AWPEKTHO KbM AeWHOCTTa Ha HAKOW OT
CEerMeHTUTe, He ce pasnpenensaT No cermeHTu. Mpes npeacTaBeHUTe OTYETHM NEepMoaM TOBa Ce OTHAcA
npeaumHo 3a odpuca Ha lpynaTa, Hamupauy ce B rp. Copus.

NHopMaumATa OTHOCHO PE3yNTaTUTE HA OTAE/NHUTE CEerMEHTM, KOATO ce Npernexaa peryisapHo oT
NMLaTa, OTFOBOPHM 33 B3eMaHe Ha ONepaTMBHWU peLleHWs, He BKAoYBa edeKkTUTe OT eaUHWUYHMU
HEenoBTOPAEMM CbOUTMA, HaMp. pasxogyu 3a NPEcTPYKTypupaHe, NpaBHM Pasxogu WM pasxoau 3a
obesueHKa, Korato obesueHKaTa ce Ab/MKM Ha M30/AMPaHO HenosTopsemo cbbutne. OUHaHcoBUTE
NPUXO4M N PasXxo4M He ce BK/IOYBAT B Pe3y/NTaTUTe Ha OonepaTMBHUTE CErMEHTU, KOUTO PefoBHO ce
npernexaart oT AnuaTta, OTTOBOPHM 33 B3EMaHe Ha ONepaTUBHU peLleHus.

He ca HacTbnuaun npomMmeHn B metToguTe 3a OUEeHKa, N3Noa3BaHU 3a onpegenAaHe Ha neyanbarta uau
3ary6aTa Ha CermeHTuTE B NpeaxoaHn oT4eTHU nepmnoagun. He ce npunara aCUMETPUYHO pasnpeageneHmne
mexagy CeErmeHTuTe.

4.8. NeduHNLMA M OLEHKA HA eleMeHTUTE Ha oTyeTa 3a PUHAHCOBOTO CbCTOAAHUE
4.8.1. WHBECTULMOHHU UMOTHU

lpynaTa OTYMTa KaTO MHBECTULMOHHM MMOTU 3eMA WU CrpaZn, KOMTO Ce AbprKaT 3a MnoJjydvyaBaHe Ha
npUXoam OT HAaeM U1 3a yBE/IMYEHME HA KanuTana, o MOLEeNa Ha cnpasegamBaTa CTOMHOCT.

MNHBECTULUMOHHUTE MMOTU Ce OLLEeHABAT MbPBOHAYaHO NO cebecTOMHOCT, BK/OYBALLA NOKYMNHaTa LeHa
N BCAKAKBM Pa3xo4M, KOMTO ca NPAKO CBbP3aHW C MHBECTUUMOHHMA MMOT, HanpuMmep XOHopapwu 3a
NPaBHN YCAYrK, AaHbUM NO NPEXBbPAHE Ha UMOTa M APYrM PasxoAm Mo caesKara.

MNHBECTULUMOHHUTE MMOTU CE NPEOLEHABAT HAa roauHa 6a3a u ce BK/IOYBAT B KOHCOIMANPAHUSA OTYET
3a PMHAHCOBOTO CLCTOAHME MO CNpaBes/MBaA CTOMHOCT. TA ce onpeaens OT He3aBUCUMM OLEHUTENN C
npodecnoHanHa Keaandbukauma n 3HauntesieH npodpecnoHaneH onuT B 3aBUCUMOCT OT XapaKTepa U
MECTOHAXOXAEHMETO HA MHBECTULMOHHUTE MMOTM, Ba3MpailKM ce Ha AOKAs3aTeNcTBa 3a NasapHuTe
ycnosua. Beaka nevyanba mam 3aryba oT npomsaHa B cnpaBefsiMBaTa CTOMHOCT uau oT npogaxkba Ha
AafeH MHBECTULIMOHEH MMOT ce Npu3HaBa He3abaBHO B NevanbaTa uam 3arybata Ha pen ,PesyntaT ot
onepauun ¢ UHBECTULMOHHUTE UMOTH .

4.8.2. Penytauusa

PenytaumaTta npeactaBnnasa 6bAelinTe MKOHOMMUYECKM MOA3M, MPOM3TMYALLM OT APYrM aKTUBM,
npnaobutn B 6U3HEC KOMBMHAUMA, KOUTO He ca MHAMBMAYANHO WAEHTUOMUMPAHW M NPU3HATH
oTaenHo. [TbpBOHaAYaNHOTO onpedenAaHe Ha penyTauMaTa e nNpeacTaBeHO B NosAcHeHWe 5.3.
PenyTtaumaTa ce oueHABa MO CTOMHOCT Ha NpuaobuBaHe, HamaneHa C HaTpynaHuTe 3aryébu oT
obesueHKa.

Mpu oTnMcBaHe Ha eAWHMLA, FeHepupalla NapuMyHM NOoTOoUM, CbOTBETHaTa 4YacT OT penyTtauuaTa ce
BK/ItOYBaA B ONpeaenaHeTo Ha nevasnbata uam 3arybata oT OTNUCBAHETO.

3a uenuTe Ha TecTa 3a obeslLeHKa penyTaumaTa ce pasnpenens KbM BCAKA eguHuuUa, reHepupalla
napuyHM notoum Ha Fpynata (MM rpyna oT eguUHULM, TeHepPUpPaLLmM NapuyHK NoToLM), KOATO Ce O4aKBa
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Aa Mma nonsu oT 6usHec KOMOBMHAUMATA, HE3aBMCMMO OT TOBa Aa/IN BCUYKN aKTUBM MAW MAcUBKU Ha
npuaobutoTo [py»KecTBo ca pasnpeneneHn KbM Tesn eaAnHULM.

CamocToATeNHO npusHaTtaTa penyTauma no npuaobusaHeTO Ha AbLIEPHW APYyXHecTBa ce TecTsa
3a4b/IKMTENIHO 33 06e3LeHKa NoHe BeAHbX roamwiHo. 3arybute ot obesueHKM Ha penyTaumaTta He ce
Bb3CTaHOBABAT B nocneacteune. Meyanbute nam 3arybute ot npogarkba (ocBoboXKaaBaHe) Ha AadeHOo
AbLEpPHO ApyXKecTBo oT [pynaTta BKAOYBaA M BanaHcoBaTa CTOMHOCT Ha penyTaumMaTa, npucnagawaTa ce
3a npoaaaeHoTo (0cBO6OAEHOTO) APYKEeCTBO (B¥K. noAcHeHue 5.3).

3arybuTe oT obe3ueHKa Ha penytauMa ce NPeacTaBAT B KOHCO/AMAMPAHMA OT4YeT 3a nedyanbaTta mMau
3arybarta 1 apyrus BceobxsaTeH 3a rogmHara.

4.8.3. [ObArocpouyHy MHBECTULMUU B aCOLMMPAHUN NPeaNpPUATUA

ACOLI,VIMpaHVI ca Te3n npeanpuATUA, BbpXy KOUTO lpynata e B CbCTOAHME A3 OKa3Ba 3HayuTeNHO
B/IAHNE, HO KOUTO HE Ca HUTO AbWEPHU NpeanpuAaTnA, HUTO CbBMECTHO KOHTPOJZIMPaHU NpeanpuaTmnA.
MHBecTMUMUTE B acouMupaHun nNpeanpuAaATUA ce NPU3HaBaT MbPBOHAYaNHO MO CE6eCTOI7IHOCT, a
Bnocnegcrtsme ce oT4mMTaT NO METOAa Ha cobcTBeHUs KanuTan. B cebecTtoiHOCTTa Ha MHBECTULMATA Ce
BK/IIOYBAT pa3xoaute no HelnHoTO I'IpM,D,OﬁMBaHe.

PeI'IyTaLI,MFI nanM Kopekuunn B CcCnpasenimeaTa CTOMHOCT Ha Aena Ha I’pynaTa B acoumnnpaHoTo
npeanpuAaTne, ce Bk1O4YBa B CTOMHOCTTA Ha nHBeCTNUUATA.

BcuukM nocnegBaliy NpPoOMEHW B pasmepa Ha ydvacTMeTo Ha [pynaTa B cobcTBeHMA KanuTan Ha
acoUMMpPAHOTO NpeanpuAaTMe ce npu3HasaT B HanaHcoBaTa CTOMHOCT Ha WMHBecTUUMATA. [pomenu,
Ob/Kalm ce Ha nevanbata uam 3arybata, peasnsmpaHa oT acCOUUMMPAHOTO NpeanpuaATUe, ce OTpasABaT
B KOHCO/IMAMPaHMA OTYET 3a nevanbarta uam 3arybarta u Apyrua sceobxsateH goxof Ha pes “MNevyanba/
(3ary6a) oT MHBECTULMKM, OTYMTAHU NO METoZa Ha cobCcTBeHMA Kanutan”. Tean NpPoMeHU BKAOYBaT
nocneaBawa amoptmsauma uam obesueHKa Ha onpeaeneHata npu npuaobuBaHeTo cnpasBenvBa
CTOMHOCT Ha aKTUBM M NACMBU Ha aCOLMMPAHOTO NpeanpuaTme.

MpomeHuTe B ApyrMs BceobxBaTeH A0XO4 Ha acoOUMMPAHOTO NPEANnpPUATME, KaKTo M B MNO3ULMM,
NPM3HaTM AMPEKTHO B COBCTBEHMA KanuTaa Ha acouMMpPaHOTO NpeanpuaTie, ce NPUM3HaBaT CbOTBETHO
B Apyrvsa BceobxBaTeH A0X0A4 WM B cOBCTBEHMA KanuTan Ha pynaTa. B caydanTe, B KOMTO AeNbT Ha
lpynaTa B peanu3anpaHute 3arybm Ha acouMMpaHOTO NpeanpuaATMEe HagBMILM pa3smepa Ha yyacTUeTo i
B acOLMMPaAHOTO NpeanpuATUE, BKAKOUYUTENHO M HeobesneyeHUTe B3emaHus, FpynaTa He Npu3HaBa
CBOA AAN B NO-HaTaTblIHMTE 3arybu Ha acouMMpPaHOTO NpPeanpuAaTMe, OCBEH ako pynaTta HAMa Noetu
[OTrOBOPHMN UM GaKTUYECKM 3a4Ab/MKEHMA UAN € U3BbPLIMAA NAALLAHMUA OT MMETO Ha acoLMMPaAHOTO
npeanpuatMe. AKO BMOC/NeACTBME aCOLMMPAHOTO NpeanpuaTMe peanusupa nedanbu, [pynata
NpM3HaBa CBOA AAN AOTOJ/IKOBA, AOKONKOTO AenbT Ha nedyanbaTa HagBMLWIM HATpynaHuAa JAN Ha
3arybute, KOUTO He ca 6UAN NPU3HATK NO-paHo.

HepeanusupaHute neyanbu u 3arybyu OT TpaHcaKkuuu mexagy [pynata U HeWHUTe acouuMupaHu
npeanpuaTUA ce elMMUHUPAT A0 pa3mepa Ha Aena Ha lpynaTa B Te3u npeanpusTtua. Korato ce
eIMMWHMPAT HepeannsnpaHn 3arybu oT npofarkbu Ha aKTMBWM, CbOTBETHUTE aKTMBM Ce TecTBaT 3a
obe3ueHKa oT rnesHa Toyka Ha lpynaTa.

CymuTe, OTpaseHM BbB (UHAHCOBUTE OTYETM Ha acoUMMpPaHUTE NpeanpuATMA, ca MPEenu3vYUCeHM,
KbAEeTo e HeobxoaMMo, 3a 43 CE OCUTYPU CbOTBETCTBUE CbC CYETOBOAHATA NOJIMTMKA Ha [pynaTa.

Mpwu 3aryba Ha 3HAYUTENIHO BUAHME HaZ, acOLMMUPAHO APY»KecTBO MpynaTa oueHsBa U NPU3HaBa BCAKa
3anaseHa MHBECTULMSA B HEro Mo CrnpaBesnBa CTOMHOCT. Bcaka pasnunka mexay 6anaHcoBaTta CTOMHOCT
Ha WHBECTMUMATA B aCOLUMMPAHOTO APYMKECTBO Mnpu 3aryba Ha 3HAYMTE/IHOTO B/AMAHME U CymaTa OT
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cnpaseg/iMBaTa CTOMHOCT Ha 3anaseHOTO y4yacTMe M MOCTbNIEHUATA NPU OTAMCBAHETO CEe NMPWU3HABA B
neyanbata nam 3arybaTa.

AKO [A710BOTO y4yacTue B acOLMUPAHOTO APYXKECTBO € HamaneHo, Ho 6e3 3aryba Ha 3HAYUTENHO
BAMAHME, CamMO NPOMNOPLMOHANHA 4YacT OT CymuTe, Npu3HaTM B Apyrus BceobxeBaTeH aoxoa, ce
peknacudmumpa B nevyanbarta nam sarybarta.

4.8.4. MNMOTU, MALLMHU N CHOPDIKEHUA

MMOTHK, MaLLMHU U CbOPDBKEHUA Ce OLEeHABAT NbPBOHAYANHO MO cebecTomHoOCT, BK/1HOYBaAlla UEeHATa Ha
npm,u,o6v|BaHe, KaKTO U BCUYKU MPEKN pa3xoan 3a NPUBEKAAHETO Ha aKTUBA B pa6OTHO CbCTOAHME.

lpynaTa e onpeaenuna ctoiHocTeH npar ot 700 nB., No4 KOWTO NpUA06UTUTE aKTMBM HE3ABUCUMO, Ye
npuTeXKaBaT XapaKTepUCTMKaTa Ha AbATOTPAEH aKTUB, CE M3NUCBAT KaTo TEKYLL Pa3xos B MOMEHTA Ha
npuaobusaHeTo UM.

NocnepBawoTo oOuUEHABAaHeE Ha WMMOTU, MAWKWMHU UM CbOPbXKEHUA Ce MU3BbpWBaA NO LULeHa Ha
I'IpVIAO6MBaHe, HamaszieHa C HaTpynaHUTe aMopTu3aunm 1 3ary6M oT 0663LI,EHKa.

NocnepBawuTte pasxogm, KOUTO BOOAT A0 no,a,o6peHme B CbCTOAHNETO Ha aKTMBaA Ha4 NbpBOHAYaA/IHO
OoueHeHaTa CTaHA4apPTHa ed)eKTVIBHOCT WM A0 yBeJsind4aBaHe Ha 6b,ﬂ,eI.IJ,VITe MKOHOMMYECKN n3rogn, ce
KanuTanan3npar B CTOMHOCTTa Ha aKTMBA. Bcuukm Apyrn nocnegpaul pasxogm ce npu3HaBaT TEKyLWO B
nepuoga, B KOMTO ca HanpaseHMW.

BanaHcoBWTe CTOMHOCTM Ha AbArOTPaNHUTE MaTepuasHN aKTUBM NogexaT Ha npernes 3a obesueHkKa,
KoraTo ca Ha/auue CbbuUTMA UAM NPomeHn B 0b6CTOATENCTBaTa, KOMTO NOKa3BaT, Ye Tasn CTOMHOCT 6u
MOrna [ia ce 0T/IMYyaBa TPaHO OT Bb3CTaHOBMMATa MM CTOMHOCT. AKO Ca HaAMLE TaKMBa UHAMKATOPM,
ye Bb3CTaHOBMMATA CTOMHOCT € NO-HUCKA OT TAXHaTa 6asiaHCOBa CTOMHOCT, TO Noc/eAHaTa ce Kopurnpa
[0 Bb3CTaHOBMMATa CTOMHOCT Ha akTusmTe. 3arybute oT obesLeHKa ce OTYMTaT B KOHCOAMAMPaHUA
oTyet 3a neyanbarta uam 3arybata u apyrna BceobxBaTHUA A0XOA, OCBEH aKO 3a A3aAEHUA aKTUB He e
dbopmupaH npeoueHbUYeH peseps. ToraBa obesueHKaTa ce TpeTMpa Kato HamajieHMe Ha TO3W peseps,
OCBEH aKO TA He HaAXBbp/iA HEroBUA pa3mep, KaTo Torasa NPeBULLEHMETO Ce BK/OYBA KaTo pasxos B
oTyeTa 3a BceobxBaTHUA A0X0A4,.

ObnrotpaitHUTe maTepuvasHM aKTMBM Ce OTMMCBAT OT KOHCOAMAMPAHMA OT4YeT 3a (GpUHAHCOBOTO
CbCTOAHME, KOraTo ce M3BaAAT TPalHO OT ynoTpeba 1 He ce o4aKBaT OT TAX 6bAeln CTONaHCKM U3roam
unu ce npogapgat. MNeyanbute unm 3arybute oT NpoAakbu Ha OTAENHW AaKTMBM OT Tasu rpyna ce
onpeaenaT ypes CpaBHABAHETO Ha NpUXxoAMUTe OT NpoAaaxkbaTa n 6anaHcoBaTa CTOMHOCT Ha aKTUBA KbM
fJaTaTa Ha npogaxkbata. Te ce nocouysaT B KOHCO/NMAMPAHMA OTYET 3a nedyanbaTa uau 3arybarta u
Apyrus BceobxBaTHMA goxod. YacTTa OT KOMMoHeHTaTa '"npeoueHbyeH peseps”, oTHacAWa ce 3a
NPOAALAEHNA aKTWUB, Ce NPEexBbp/s AMPEKTHO KbM KOMMOHEHTa '"HepasnpeageneHa nevyanba" B
KOHCONMAMPAHWA OTYET 33 NPOMEHUTE B COBCTBEHUA KanuTa.

3eMn He ce amopTM3MpaT. AMOPTU3ALMATA HA AbATOTPANHUTE MATEPUANHMU aKTUBM CE U3YUCAABA MO
JIMHEEH MeTOoJ, 33 pasnpefensiHe Ha CTOMHOCTTa UM (MM NpeoLEeHeHaTa MM CTOMHOCT) 3a BPEMETO Ha
OYaKBaHMA MO/IE3EH KUBOT, CbobpaseH ¢ ¢pM3NYEeCKoTO M3HOCBaAHe, cneunduKaTa Ha obopyaBaHEToO,
6baeLlwmTe HamepeHus 3a ynoTpeba 1 ¢ NpeAnoaaraeMoTo MOPAIHO OCTapABaHe, KAaKTo ceaBa:

- crpagm 25 roavHu;

- NPeBO3HU CpeacTBa 4 roanHn

- MaWWHM 1 obopyaBaHe 6,67 — 7,69 roguHu;
- KOMMOTPU, KOMMNIOTBbPHO 0bopyaBaHe 2 roaviHK

- CTONAHCKN MHBEHTAP U Apyrn 7 roaviHU

[oscHeHUSMAa KbM KOHCOAUOUPAHUSA huHAaHco8 omyem om cmp. 7.00 cmp. 54 npedcmasnseam
Hepa3oesanHa Yyacm om Heeo.
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OcTaTbyHaTa CTOMHOCT W MOMIE3HUAT KMBOT Ha MMOTU, MAWUHU U CbOpbXKEHNA Ce npeueHABaT OT
PbKOBOACTBOTO Ha pynaTa KbM BCAKa OTYETHa AaTa.

4.8.5. [pyrv HematepuasiHn aKTUBU

ﬂ,perTe HematepunaaHn akKTuBU Ca npeacrtaBeHn B KOHCONMOUpaHUA d)MHaHCOB OT4YET NO LUEeHa Ha
I'IpVI,CI,O6VIBaHe, HamanieHa CHaTpynaHaTa aMmopTuU3alma n 3ary6MTe OTO6e3LI,EHKa.

NocnepBawoTo oOueHABaHe ce M3BbpWBa NO LUEeHa Ha I'IpM,CI,O6MBaHe, HamaneHa C HaTpynaHuTte
amMopTu3aumnmn " 3aI'Y6M oT 06e3LI,EHKa. HanpaBeHMTe 0693LI,EHKVI ceé OTYMTaT KaTo pa3xon U ce
NPU3HaBaT B KOHCO/NMMAUPAHUA OTYET 3a neyanbata unu 3ary6aTa n apyrua BCceobxBaTeH Aoxon 3a
CbOTBETHUA NepunoAa.

BanaHcoBaTa CTOMHOCT Ha HemaTepuasHUTE aKTUBM NOAJNEXWN Ha npernes 3a obesueHKa, KoraTo ca
Haanue cbbuTMA MAM NpomMeHM B ob6CTOATENCTBA, KOMTO MNOCOYBAT, Ye bGanaHcoBaTa CTOMHOCT 6um
MOr/1a Aa HaJBuLLaBa Bb3CTaHOBMMATA MM CTOMHOCT.

HemaTepuanHuTe aKTMBM Ce OTNMCBAT OT KOHCOAMAMPAHUA OT4eT 3a (PUHAHCOBOTO CbCTOSIHME,
KOraTo ce M3BaZAT TPalHO OT ynotpeba M He ce o4yakBaT OT TAX ObAelwM MKOHOMMUYECKU U3rogum
unn ce npopaaat. MNeyanbute mnm 3arybute oT nNpodaxkbwu Ha OTAENHM aKTMBM OT rpynaTa Ha
"HemaTepuanHuTe aktueu" ce onpefensT Ype3 CPaBHABAHETO Ha NpuxoamuTe OT npofaxkbata wu
6anaHcoBaTa CTOMHOCT Ha aKTMBa KbM AaTaTa Ha npogaxkbata. Te ce nMoco4ysBaT HETHO KbM "Apyru
npuxoAmn oT AelHoCTTa" B KOHCO/IMAMPaHUA OTYET 3a nevasnbaTta uam 3arybaTta u gpyrua sceobxsaTeH

aoxogn, .

AMOPTM3aLMUTE Ha HEMATEPUANHUTE aKTUBM CE HAYMCNABAT HA /IMHelHa 6a3a 3a CpoKa Ha noJsieseH
KMBOT Ha CbOTBETHWUTE aKTMBU. AMOPTM3MPAHETO HA aKTUBMTE 3ano4yBa OT Mecela, c/eBall, Mecela
Ha NpMAoOMBAHETO HA AaKTUBA MM BbBEXLAHETO MYy B eKcnsoatauma. MonesHUAT KMBOT MO rpynu
aKTUBM e cbobpaseH C ¢GM3MYECKOTO W3HOCBaAHe, cneuuduKata Ha obopyaBaHeTo, ObaewwnTe
HamepeHus 3a ynoTpeba 1 ¢ NpeanoaaraeMoTo MOpPaaHO OCTapsBaHeE.

CpOK'bT Ha rogHOCT NO rpynn akTBU € KaKTo cnegsa:
- coptyep 2 roauHYU;

OcTaTb4yHaTa CTOMHOCT M MOJIE3HUAT KUBOT HA APYyrute HemaTepuasiHM aKTUBM Ce MpPEeLeHsBaT oT
PbKOBOACTBOTO Ha [pynaTa KbM BCSAKA OTYETHA AaTa.

4.8.6. AKuUMOHepeH KanuTtan

AKUMOHEepeH KanuTan ce nNpeacTaBA No HeroBaTta HOMWHAHA CTOMHOCT M CbOTBETCTBA Ha aKTya/iHaTa
My cbaebHa perncTpaumsa Ha Jpy*KecTBoTo — MailKa.

4.8.7. Pe3epBu 1 HepasnpegeneHa neyanba

Pesepeute Ha [pynata BKAHOYBAT 3aKOHOBWM pe3epBM W Apyrv pesepsu, Kouto ce obpasysart oT
pasnpefensaHe Ha (UHAHCOBUTE Pe3yNTaTU WAM peanusmpaHe Ha 6u3Hec KomMbMHAuMM, B KOMTO
lpynaTa e cTpaHa. Pe3epBuTe Ha ApyrKecTBaTa OT rpynarta moraT 4a ce M3Mo/i3BaT camo C pelleHue Ha
0O6uoTo cbbpaHme Ha aKLMOHepUTE, CbrnacHo TbProBCKMA 3aKOH M YCTaBa Ha Apy»KecTBarTa.

HepasnpegeneHata nevasnba BKAOYBA TeKywma (GMHAHCOB pe3ynTaT WM HaTpynaHute nedanbu ot
MWHANN FTOAUHW.

4.8.8. [Mapu 1 NaprUyHM €KBUBANIEHTHU

[oscHeHUSMAa KbM KOHCOAUOUPAHUSA huHAaHco8 omyem om cmp. 7.00 cmp. 54 npedcmasnseam
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Mapute N NapuyHUTE eKBUBANEHTU Ce€ CbCTOAT OT Ha/JMYHWUTE Mapu B Opoi, MapuyHM cpeacTBa Mno
6aHKOBU CMETKM, 6e3CPOYHM AENO3NTU U AENO3UTU A0 3 Mecela U CbAbPXKAT HE3HAUYUTENEH PUCK OT
NpomsAHa B CTOMHOCTTa cu. apuyHUTe cpeacTBa B JieBa Ca OLEHEHW MO HOMWHa/IHA CTOMHOCT, a
napuMyHUTE CpeacTsa, 4EHOMUHUPAHN B YYXKAECTPAHHA BanyTa- MO 3aKAOUMUTENIHUA Kypc Ha BHB Kbm
31 mapTt 2021 r. u cboTBeTHO 31 gekemspu 2020 .

4.8.9. 3apgb/mKeHUA KbM HaeTn mua

CournacHo Kozekca Ha TpyAa NpaBoTO HA MOJI3BaHe Ha onpeAeneHua nosiaraem roguileH oTnycK ce
3anasBa M B CAyyamTe, KOrato He e U3Non3BaH B roAmMHaTta, 3a KOATO ce OTHacA. B cvotBertcTBMe €
MCC 19 "Joxoamn Ha HaeTn nnua" pasxoda 3a OTMYCKM Ce HAYMCAABa KaTo pasxos M ce Npu3HaBa KaTo
3a4b/IKEHNE KbM CNYKUTENNTE B roanHaTa, 3a KOATO ce OTHacA.

4.8.10. NMpuxoaun

OcHoBHUTE npuxoau, KouTo [pynata reHepupa, ca CBbP3aHW C NPUXOAM OT HAEMW, JIUXBU MO
npeaocTaBeHM 3aeMu, NPEOLEHKM Ha GWHAHCOBWM AKTUBWM, OTYMTAHW NO CNpPaBeaNMBa CTOMHOCT B
neyanbaTta 1 3arybaTa, NOKYMNKo — NpoAarkba Ha B3emaHus, MOKYNKO — Npoaaxkba Ha UMOTU U Apyru.

3a Aa onpegenu ganv v Kak ga npusHae npuxogu, Fpynata nsnonsea ciegHuTe 5 CTbNKK:
1. UgeHTMdMUMpPaHe Ha AOTOBOPA C KNUEHT

2. UaeHTndunumnpaHe Ha 3a4bAXKeHUATa 33 U3NbJIHEHUE

3. OnpepensaHe Ha LeHaTa Ha caenKkaTta

4. PasnpepenieHune Ha LeHaTa Ha cAaeslkaTa KbM 3a4b/IXKEHMATA 32 U3NbAHEHNe

5. Mpu3HaBaHe Ha NPUXOANTE, KOraTo Ca YA0BNETBOPEHM 3aAb/XKEHUATA 33 U3NbJHEHME.

MpuxoguTte ce nNpusHaBaT AW B A3aZEH MOMEHT, WAM C TEYEHWE Ha BPEMETO, KoraTto WMAW [0KaTo
lpynaTta yaoB/EeTBOPU 3a4b/IXKEHMATA 3@ U3MbJHEHME, NPEXBBPAANKN 06eLaHNTe CTOKN UK YCIIYTU Ha
CBOUTE KANEHTWU.

[OpyxecTtBaTa oT [pynata NpusHaBaT KaTo 3a4b/IKEHWA NO AOroBOP Bb3HarparKaeHue, nosiyyeHo no
OTHOWIEHME Ha HeyAOBNETBOPEHM 3aAb/KEHUA 33 W3MNbJAHEHWE M U NpeacTaBA KaTto Apyru
3a4b/KEHNA B OTYeTa 33 GMHAHCOBOTO CbCTOAHMe. o CblWMA HayMH, ako [pynaTta yaoBneTsBopu
3a4b/IKEHME 33 M3Mb/IHEHME, NPean 4a NOYUYN Bb3HarparkaeHWeTo, To NPU3HaBa B KOHCOIMANPaHUA
oTyeT 3a GMHAHCOBOTO CLCTOSIHME WM aKTUB NO 40roBOpPa, UAN B3EMaHe, B 3aBUCMMOCT OT TOBa Aanu
Ce U3MCKBa HeLLo APYro OCBEH OnpeAesieHo Bpeme 3a NoslydaBaHe Ha Bb3HarpakaeHueTo.

4.8.11. Mpuxoamn oT NNXBU U AUBULEHTU

MpuxoauTte OT IMXBW Ca CBbP3aHU C NPeaOCTaBEHN 3aeMM Ha APYru ApyXKeCcTBa U AOroBopu 3a Lecus.
Te ce oTymMTaT TEKYLW,O NO MeToAa Ha eq)eKTMBHaTa Nnxea.

Mpuxoaute oT AMBUAEHTU Ce NPU3HABAT B MOMEHTa Ha Bb3HWMKBAHE Ha MPaBOTO 3a NoOJiydyaBaHe Ha
nnawaHeTo.

4.8.12. OnepaTtuBHMU pasxoau

OﬂepaTMBHMTe pa3xogun ce npu3HaBaT B neyanbarta unu 3ary6aTa NP NON3BAHETO Ha yCaAyrute Uanm Ha
AaTaTa Ha Bb3HUKBAHETO UM.

[oscHeHUSMAa KbM KOHCOAUOUPAHUSA huHAaHco8 omyem om cmp. 7.00 cmp. 54 npedcmasnseam
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Korato pasxoaute He OTroBapAT Ha YC/I0OBUATA 3@ PA3CPOYBAHE CbIIACHO M3UCKBAHUATA Ha MCPO 15,
CbLUMTE Ce NPM3HABAT KaTo TEKYLLN B MOMEHTA Ha Bb3HMKBAHETO MM, KaTO HaNnpMmep He ce OYaKBa Aa
6bAaT Bb3CTAHOBEHM UKW MEPMOADBT HA PA3CPOYBAHETO UM € [0 eAHa FroAMHa.

CnegHute onepaTuBHU pa3xoan BUHaArm ce OoTpasABaT KaTo TeKYL, Ppa3Xod B MOMeHTa Ha Bb3HUKBAHETO
UM:

o O6WM M agMNUHUCTPATUBHM pa3xoam (OCBEH aKo He ca 3a CMeTKa Ha KneHTa);

e Pasxoau 3a 6pak Ha maTepuaaHu 3anacu;

e Pa3xoau, CBbp3aHU C U3MbJHEHWE HA 3a4b/IKEHUETO;

e Pasxoau, 3a KOMTO nNpPeanpuATMETO He MOXKe [Ja onpeaenyM Aaan ca CBbp3aHU C
YA0BNETBOPEHO U HEYA0B/ETBOPEHO 3aAb/IKEHUE 33 U3NbJIHEHUE.

4.8.13. Pa3sxopgu 3a AMXBU U pasxoam no 3aemu
PasxoguTe 33 IMXBU Ce OTYMUTAT TEKYLLO MO MeToAa Ha epeKTMBHATa INXBA.

PasxoguTte No 3aemu OCHOBHO MPeACcTaBAsABAT AMXBM MO 3aemuTe Ha lpynaTa. BCcMUKM pasxoam no
3aeMM, KOWUTO [AWMPEKTHO MoraT ga 6baaT OTHEeCEeHW KbM 3aKynyBaHeTo, CTPOWUTE/ICTBOTO WU
NpPOM3BOACTBOTO Ha eAMH OTroBapsll, Ha YC/N0BUATA aKTMB, CE KanuTaan3npart npes nepuoaa, B KOUTO
Ceé OYaKBa aKTUBBT Aa ObAe 3aBbplUeH M NpuBeAeH B FOTOBHOCT 3a M3MNO/s3BaHe WMAM npogaxkba.
OcTtaHanuTe pasxoau NO 3aeMu clefBa A3 Ce MPWU3HABAT KATO pasxoh 3a nepuoga, B KOWTO ca
Bb3HMKHA/IN, B KOHCO/IMAMPAHUS OTYET 3a neyanbaTa mam 3arybata n gpyrus BceobxsaTeH A0X0A Ha
pea ,,®nHaHcoBM pasxoan”.

4.8.14. [aHb4yHO obnaraHe

CbrnacHo 6bArapckoTo AaHbYHO 3aKoHOoAATencTBo 3a 2020 r. gpyKecTBaTa Ab/XKAT KOpnopaTUBEH
noAoXo/leH AaHbK (AaHbK OT nevyanbaTta) B pasmep Ha 10 % Bbpxy obnaraemarta neyanba, Kato 3a 2019
r. Ton cblwo e 6mn 10 %. 3a 2021 r. fgaHbYHAaTa CTaBKa ce 3anassa Ha 10%.

[OpyxecTBaTta oT [pynaTa npuaarat 6a71aHCcOBMA METOA Ha 3a4b/XKEHUATA 33 OTYNTAHE HA BPEMEHHUTE
AaHBUYHM PA3/IMKK, NPU KOMTO BPEMEHHWUTE AAaHbYHW Pas3/IMKKU Ce YCTaHOBABAT 4Ype3 CpaBHABaHe Ha
NpeHocHaTa CTOMHOCT C AaHbyHaTa OCHOBA Ha aKTUMBMTE M NacusBuTe. YCTaHOBEHWUTE OTCPOYEHMU
AaHBUYHM AaKTUBM M MACMBU Ce KOMMEHCUMPAaT M AaHBYHUAT edeKT ce M3UMCAABa Ypes npuaaraHe Ha
JaHbyHaTa CTaBKa, KOATO Ce O4YakBa Aa 6bAe NpWAONKeHa Npu TAXHOTO 06paTHO MposBaeHue B
6baele. OTCpoyeHUTE AAaHBYHM 334b/KEHMA Ce NMPM3HABAT NPU BCUYKM C/y4anm Ha Bb3HWKBaHe, a
OTCPOYEHUTE AaHBUYHM AKTUBM, CAMO A0 CTEMNEHTa, A0 KOATO PbKOBOACTBOTO CUMTA, Y€ € CUFYPHO, Ye
lpynaTa Le peanusunpa nevanba, 3a A4a M3MN0N3BA AAHBYHUA aKTMB.

4.8.15. AuBupeHTn

AvnsnaeHtute ce NMPU3HABAT KaTO HaMaNeEHNE Ha HETHUTE aKTUBU Ha I’pynaTa N TEKYLWLO 3aAb/IXKeHUE
Kbm CO6CTB€HVILI,MT€ Ha aKUMOHEPHUA KanuTan B nepumona, B KOWTO € Bb3HWKHao NnpaBoTO 3a
nonay4vyasaHe.

Mpes Tekywma nepuog Mpynata He e pasnpegensana gUBUAEHTH.
4.8.16. [loxop Ha aKuuA

JoxoabT Ha eaHa akuuAa ce M34ucnaBa Ha OCHOBATa Ha HeTHaTa neyanba 3a nepuoga u
cpepHonpeTerneHuns 6poit Ha 06MKHOBEHUTE NOMMEHHM aKUMM Ha [l py»KecTBOTO- MaliKa.

[oscHeHUSMAa KbM KOHCOAUOUPAHUSA huHAaHco8 omyem om cmp. 7.00 cmp. 54 npedcmasnseam
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4.9. ®UHAHCOBU UHCTPYMEHTU cbrnacHo MICPO 9

4.9.1. [pwu3HaBaHe M OTNUCBaHe

duHaHCcOBUTE aKTMBM M (GUMHAHCOBMTE MacMBM Ce MPM3HABAT, Korato [pynata cTaHe cTpaHa Mo
[0rOBOPHUTE YCNOBMA Ha GUHAHCOBUA NHCTPYMEHT.

®uHaHCOBWUTE aKTUBM Ce OTNUCBAT, KOraTo [AOrOBOPHUTE nNpaBa BbpXy MapuyHMTE noTouM OT
bUHAHCOBMA aKTUB M3TUYAT MAKN KOraTo GUHAHCOBUAT aKTUB M MO CbLLECTBO BCUUYKU PUCKOBE U M3rogm
ce NPexBbpAAT.

dUnHaHCOBUTE NACUBM Ce OTMKUCBAT, KOraTo 3a4b/IXKEHUETO, MOCOYEHO B Aorosopa, € n3nbjHeHo, €
OTMEHEHO NN CPOKDBT MY € N3TEKDB.

4.9.2. Knacudpukauma m nbpBOHAYANIHO OLeHABAaHE HAa PUHAHCOBUTE AaKTUBU

MbpBOHAYaNHO GUHAHCOBUTE AaKTMBMU Ce OTYMTAT MO CNpaBeaIMBa CTOMHOCT, KOPUTMPaHa C pasxoauTte
no cAenKkarta, C U3KAYeHMe Ha pUHAHCOBUTE aKTMBK MO CNpaBea/IMBa CTOMHOCT Npe3 neyanbarta uau
3arybaTa M TbProBCKUTE B3EMaHWUS, KOUTO He CbAbPXKAT CblecTBeH (GUHAHCOB KOMMOHEHT.
MbpBOHaYyasHaTa OUEHKa Ha GUHAHCOBUTE aKTMBM MO CrnpaBea/MBa CTOMHOCT npe3 nevyanbata uam
3arybaTa He ce Kopurmpa C pasxoauTe Mo CAesiKaTa, KOUTO Ce OTYMTAT KaTo TEeKyLM pasxogu.
MbpBOHaYyasiHAaTa OLEHKa Ha TbProBCKMTE B3eMaHMA, KOUTO He CbAbprKaT CblUuecTBeH ¢(UHAHCOB
KOMMOHEHT, NpeAcTaBAsBa LUeHaTa Ha caenkaTa cbrnacHo MCPO 15.

B 3aBMCMMOCT OT HayMHa Ha nocnensallo oTYuTaHe, PUHAHCOBUTE aKTUBM ce KnacuduumpaT B eaHa oT
cnefHUTE KaTeropuu:
®  [b/rOBU MHCTPYMEHTU MO aMOPTU3NPaHa CTOMHOCT;
e (GMHAHCOBM aKTUBM NO CnpasBea/MBa CTOMHOCT npes nevanbara unu 3arybara;
e (dUHaAHCOBM aKTMBM MO cnpaBeAsiMBa CTOMHOCT Mpes3 Apyr BceobxBaTeH Aoxond C uan 6es
peknacudmkauma B neyanbata unm 3arybata B 3aBUCMMOCT 43NN Ca ObATOBU UAU KanuTanoBu
WUHCTPYMEHTH.

KnacuoukaumaTta Ha GUHAHCOBUTE aKTUBU Ce onpeaens Ha basaTa Ha cneaHuTe ABe YC/I0BUA:
e 6M3Hec moZensbT Ha MpynaTa 3a ynpas/ieHne Ha GMHAHCOBUTE aKTUBHK;
®  XapaKTepUCTUKUTE Ha AOrOBOPHUTE NAPUYHM NOTOLM HA GUHAHCOBUA aKTUB.

BcuuKkM npuxoam M pasxogm, CBbp3aHW ¢ pUHAHCOBMTE aKTMBM, KOMTO cCa MPM3HATK B neyanbarta u
3arybara, ce BKAOYBAT BbB pMHAHCOBM pa3xoamn, GMHAHCOBU NPUXOAM, C U3KAOYEHME Ha obe3LeHKaTa
Ha TbProBCKUTE B3eMaHUsA, KOATO ce npeacTass Ha peg, ,Mevanbu / (3arybu) ot puHaHcoBa aeHOCT” B
oT4yeTa 3a peKknacuduKauma nevyanbata nam 3arybata n apyrma sceobxsateH A40X0A4.

4.9.3. MNocnepBalyo oueHABaHe HA PUHAHCOBUTE AKTUBU
ObAroBu MHCTPYMEHTU MO aMOPTU3MPAHA CTOMHOCT

®durHaHcoBUTE aKTUBWK Ce oueHABAT N0 aMOpPTU3NPAHa CTOMHOCT, aKo aKTUBUTE M3MbJAHABAT cneagHuTe
KPpUTeEpPUnM n He Cca onpeaeneHn 3a oueHABaHe No cnpaseaainea CTOoMHOCT npes nevyanbarta u 3ary6aTa:

e [pynata ynpasnsBa aKTUBUTE B pamMKuTe Ha OM3HEC MOAEen, YMATO Uen e Aa AObpPXKu
bMHAHCOBUTE aKTUBM M a CbbUpa TEXHUTE JOTOBOPHM NapPUYHM NOTOLUMY;

® CbrnacHO [AOroBOPHUTE YCNOBMA HA GWHAHCOBMA AKTUMB Ha KOHKPETHW [3aTU Bb3HMKBAT
napu4yHM NOTOLM, KOMTO Ca EANHCTBEHO MNJIALLAHUA MO FNABHULA U INXBA BbPXY HEMoraceHaTa
CyMa Ha rnaBHuuaTa.
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Tasn KaTeropus BKAOYBA HeAEPUBATUBHM GUHAHCOBU AKTMBM KaTO 3aeMM U B3EMaHMA C PUKCMPAHU
WAN onpeaevMn NAalWaHMA, KOMTO He ce KOTMpaT Ha aKTuBeH nasap. Cnes NbpBOHAYANHOTO
npu3HaBaHe Te Ce OUEHABAT MO aMOPTM3MpPaAHa CTOMHOCT C M3NOA3BaHe Ha MeToAa Ha edeKTUBHaTa
nnxea. [MCKOHTMpaHe He ce uM3BbpLlIBa, KOrato edeKTbT OT Hero e HecbliecTBeH. [pynaTta
Knacuuumpa B TasW KaTeropua napuyHUTE CPeacTBa, TbPrOBCKMTE W APYrM B3eMaHWA, KaKTo U
peructpupaHu Ha 6opcarta obaunraymm.

TbproBckn B3emaHusa

TbproBCKMTE B3eMaHMA Ca CYMU, Ab/IXKUMU OT KNMEHTH 33 NPOAAAEHN CTOKU UAN YCAYTU, N3BBPLLEHN B
06MYaltHMA XO4 Ha CToMaHcKaTa AenHocT. OBUKHOBEHO Te Ce Ab/KAaT 3a yperKaaHe B KpaTbK CPOK U
CNegoBaTeNIHO Ca KNAacMPUUMPAHM KaTo TeKyLwM. TbproBCKUTE B3eMaHMsA ce NPM3HaBaT NbpBOHAYa HO
B pasmep Ha 6e3yc/IOBHOTO Bb3HArparkAeHwWe, OCBEH aKO CbAbPMKAT 3HAUMTENIHW KOMMOHEHTM Ha
OuHaHcKMpaHe. [lpyKecTtBata oT [pynaTa AbpiKaT TbProBCKMTE B3eMaHWA C Len CcbbupaHe Ha
[OrOBOPHUTE MaPWMYHM MOTOLM M CNEeA0BATENHO M OLEHABAT MO amopTM3MpaHa CTOMHOCT, KaTo
M3MNoN3BaT METoAa Ha epeKTUBHaTA IMXBa. [IMCKOHTMPaHe He Ce M3BbPLIBA, KOraTo edeKTbT OT Hero e
HeCbLLECTBEH.

®durHaHCOBM aKTUBU MO CNpaBeg/inBa CTOMHOCT nNpe3 neyanbarta uam 3arybara

®PUHAHCOBM aKTMBM, 338 KOUTO HE e NPUIONKUM BU3HEeC MoZen ,AbpXKaHu 3a CbbupaHe Ha AOroBOpHUTE
napuMyHK notoumn” uam 6usHec mogen ,AbpKaHM 3a CbbMpaHe M npoga)kba“, KakTo U PUHAHCOBMU
aKTMBW, YNUTO AOFOBOPHM MapPUYHM MOTOLUM He ca eAMHCTBEHO MJalaHuA Ha FNaBHULA U IUXBU, ce
OoTYMTaT MO CrpaBeaIMBa CTOMHOCT Npes3 neyanbarta uam 3arybara. Tasm KaTeropmsa CbAbprKa CbLLO TaKa
WHBECTULMM B KaNWUTa/IOBU UHCTPYMEHTU. pynaTa OoT4MTa Te3n MHBECTULMN NO CnpaBea/iMBa CTOMHOCT
npes nevanbata uam 3arybaTa M He e HanpasBu/a HEOTMEHUM M360p Aa M OoTYMTa NO crnpaseasivBa
CTOMHOCT npe3 Apyr BceobxBaTeH AoxoA. [pomeHUTe B cnpaBeanBaTa CTOMHOCT Ha aKTUBUTE B Tasu
KaTeropus ce oTpa3ssaT B neyanbarta u 3arybaTta. Cnpaseannsata CTOMHOCT Ha GMHAHCOBUTE aKTUBM B
Tasn Kateropua ce onpeaens ypes KOTUPaHW LEHM Ha aKTUBEH Masap WAW Ype3 U3MoJsi3BaHe Ha
TEXHUKW 33 OUEeHABaHe, B ClyYai Ye HAMa aKTMBEH nasap.

4.9.4. O6e3ueHKa Ha pMHAHCOBUTE aKTUBU

HoBuTe n3nckBaHuMA 3a obesueHKa cbrnacHo MCPO 9, nsnonssat noseye MHGOPMaLUS, OPUEHTUPAHA
KbM 6baelLeTo, 3a Aa NPU3HAAT OYaKBaHUTE KpeauTHU 3arybu — mogensbT 3a ,,04akBaHUTE KpeauTHU
3arybu“, Konto samecTBa ,MoZeNa Ha NoHeceHUTe 3arybu”, npeacraseH 8 MCC 39.

MHCTpYyMeHTUTe, KOUTO Nnonagart B obxBaTa Ha HoBUTE U3NUCKBAHWNA, BKZIKOYBAT 3aeMUN U APYTU ObNTOBU
(I)MHaHCOBM dKTUBW, oueHABAHM NO aMOPTU3NPaAHa CTOMHOCT, TbProBCKU U Opyrn B3emaHuA.

pynaTa HauymcnAsa O6E3LI,EHKa Ha TbProBCKNTE B3EMaAHWA, KOUTO He Ca obesneyeHn cbC 3anor Ha
akumn. Karto MHOWKATOPU 3a NOoTeHUWasHa 06e3LI,EHKa Ha TbproBCKMUTE B3E€MaHUA I’pynaTa CYnTa
HaCTbnnan 3HA4YUTENTHU d)l/IHaHCOBI/I 3aTpyaAHEHUA Ha p,e6|/|Topa, BEPOATHOCTTA p,e6|/|Topr Aa BCTbMNU B
npouenypa NoO HECHLCTOATE/IHOCT UM HEU3NDB/IHEHUE HA O0TrOBOPEHUTE aHFAXXMMEHTU OT CTPaHA Ha
KOHTpareHTa 1 3abaBa Ha nnawaHMATa U CTeENEHTA Ha O6Cﬂy>KBaHETO nm.

Obe3ueHKaTa ce npeactaBa B oT4eTa 3a GMHAHCOBOTO CbCTOSIHME KaTO HamajeHuWe Ha OT4yeTHaTa
CTOMHOCT Ha B3emaHuATa, a 3arybata ot obesueHKaTa M nevyanbata oT obpaTHO MpPOsiBAEHME Ha
obe3LeHKM ce NpeacTaBaT B OTYETa 3a nevyanbata uam 3arybaTta v apyrua BceobxsaTeH AOXOA Ha pen,
,Nevyan6bu / (3arybu) ot puHaHcoBa genHocT.

4.9.5. Knacudukauyua u oueHABaHe Ha PUHAHCOBUTE NACUBU
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®uHaHcoBUTE NacMBM Ha pynaTa BKAKOYBAT NOAyYeHU 3aeMn — BAHKOBU M 06ANTALMOHHU, ThPrOBCKU
N opyrn GUHAHCOBM 3a4b/IKEHUA.

dUHaHCOBUTE NAaCMBYU Ce OLEHABAT MbPBOHAYaHO MO CNpaBeanBa CTOMHOCT U, KbAETO € MPUIOKUMO,
ce Kopurmpart no OTHOLLEHWE Ha Pa3XxoAuTe Mo CAe/KaTta, OCBeH ako pynata He e onpeaenuna AaaeH
$MHAHCOB NacuKB KaTo OLEHABaH Mo CnpaBed/iMBa CTOMHOCT npes neyanbarta u 3arybarta.

durHaHCOBMTE NacuBK ce OLEHABAT NOCNEABALLO MO aMOPTU3MpPaHa CTOMHOCT, M3MN0A3BalKN MeToaa Ha
edeKTMBHATa INXBA, C M3K/OYEHME Ha AepUBaTUBM U GUHAHCOBM NACUBU, KOUTO cCa onpeaesieHn 3a
oueHABaHe Mo cnpaBeAnnBa CTOMHOCT npes3 nevanbaTta uau 3arybata (C M3KAOYEHWE HA AEPUBATUBHM
GUHAHCOBU MHCTPYMEHTU, KOUTO Ca onpeaeneHn u eGeKTUBHM KaTo XedKMpall, MHCTPYMEHT).

baHkoBUTE U O6!1MFaLI,VIOHHVITe 3aemMm Ca B3e€TU C Uen ObAroCpo4yHO nognomaraHe Ha AEﬁHOCTTa Ha
pynaTa. Te ca oTpa3eHW B oTyeTa 3a (I)MHaHCOBOTO CbCTOAHME Ha lpynaTa, HETHO OT pa3xoguTte no
NoJly4aBaHETO Ha 3aemuTe. TbProBCKUTE 3a4b/IKEHUA ce NPU3HaBaT MbPBOHAYasIHO NO HOMWHAJIHA
CTOMHOCT ¥ Bnocneacrtemne ce oueHABAT NO aMOpPTU3UPAHa CTOMHOCT, Hama/jieHa C nnawaHmAa no
ypexaaHe Ha 3a4b/1KeEHNETO.

Bcnukn pasxoam, cBbp3aHM C IMXBM, ce npeactasAaTt B ,Mevanba/(3aryba) ot dpuHaHcoBa AelHOCT” B
oT4yeTa 3a nevyanbaTta uau 3arybata u Apyrna sBceobxsaTeH 40OXOA.

4.9.6. [orosopwu 3a npoaak6a n 06paTHO U3KYNyBaHE HA LLeHHU KHUXKA

LleHHW KHUWKa moraT ga 6baaTt AaBaHW Noj Haem MW NPOLaBaHU C aHTaXKMMEHT 3a 06paTHOTO UM
W3KynyBaHe (peno-caenka). Tesu LeHHM KHUXKA NPoAb/KaBaT Aa ce NPU3HaBaT B oTyeTa 33 GMHAHCOBO
CbCTOAHME, KOraTO BCUYKM CbLLECTBEHM PUCKOBE U M3roAM OT MPUTENKABAHETO MM OCTaBaT 3a CMETKa Ha
lpynaTa. B TO3M cny4ali ce mpu3HaBa 3aAb/KEHME KbM Apyrata cTpaHa mo Aorosopa B oT4yeTa 3a
bMHAHCOBOTO CbCTOAHME, KoraTo pynaTa nosyuym NnapuyHOTO Bb3HarpaskaeHue.

AHanoruuyHo, Korato 'pynaTta B3MmMa nog Haem MamM KynyBa LEHHU KHUXKa C aHraXkmmeHT 3a obpaTtHaTa
um npogaxba (obpatHa peno-caenka), HO He nNpuaobusa puckoseTe M M3rogute oT cobCTBEHOCTTA
BbPXYy TAX, CAENKUTE ce TPpeTUpaT Kato npegocTaBeHyn obesneyeHM 3aemMu, KOrato NapuUyHoOTO
Bb3HarparkaeHue e nnaTeHo. LleHHUTe KHMXKa He ce Npu3HaBaT B 0T4YeTa 3a GMHAHCOBOTO CbCTOAHME.

PasnunkaTa mexay npodakHaTta LeHa v LueHaTta npu obpaTHOTO M3KynyBaHe ce Mpu3HaBa Pa3cpoyeHo
3a nepuoga Ha [0roBopa, KaTo Ce M3MoA3Ba MeToda Ha edeKkTMBHaTa /mxsa. LLeHHWUTe KHUXKa,
OTA3AEHM NoA, Haem, NPOAbL/XKABAT Aa Ce NPMU3HABAT B OTYeTa 33 PUHAHCOBOTO CbCTOAHME. LleHHM
KHW}Ka, B3ETW NoA Haem, He ce NpuW3HaBaT B OTYeTa 3a PpMHAHCOBOTO CbCTOSHME, OCBEH aKO He ca
NPoOAafEeHN Ha TPeTU /Mua, NPU KOETO 3aAb/KEeHWETO 3a 0bpaTHO M3KynyBaHe ce MPM3HaBa KaTto
TbProBCKO 3aJ4b/IXKeHMWe No CNpaBeaNnBa CTOMHOCT M Noc/eABaliaTa neyanba uam 3aryba ce BKAOYBA B
HEeTHWA onepaTMBEH pe3yATar.

4.10. MpoBu3uK, yCNI0BHU NACUBU U YC/IOBHU aKTUBU

MpoBu3NUTE ce NpU3HaBaT, KOraTo MMa BEPOATHOCT CerallHW 3a4b/iXKeHWA B pe3yaTaT OT MUHaNo
cbbuTMe pa gosBedaT A0 M3Xo4AlW, NOTOK Ha pecypcu oT pynaTa M moxe ga 6bae HanpaBeHa
HaZeXAHa oLeHKa Ha cymaTa Ha 3a4b/IXKeHMeTo. Bb3MOMKHO e CPOYHOCTTa MAU CymaTa Ha M3xoaALlus
napuyeH MNOTOK Aa e HecurypHa. CeralHO 3agb/BKeHMe ce Nopaxga OoT HaAUYyMeTo Ha MpPaBHO WK
KOHCTPYKTUBHO 3aAb/iIXXeHune scnegcrsme Ha MMUHaAun Cb6MTVIFI, Hanpumep rapaHuun, NnpasHu cnopose
unn obpemeHsBau gorosopu. MpoBu3MMTE 3a NPECTPYKTYpUpaHe ce npu3HaBaT CaMO ako e
paspaboTeH u npunoxeH nogpobeH dopmaneH NiaH 3a NPECTPYKTypUpaHe UAN PbKOBOACTBOTO €
06ABMNI0 OCHOBHMUTE MOMEHTM Ha M/JaHa 33 NPECTPYKTypupaHe npes Te3sn, Kouto buxa 6unu
3acerHanu. Mpoeusun 3a 6baewm 3arybu ot AeliHoCTTa He ce nNpusHasat. CymaTa, KOATO ce Npu3HaBa
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KaTo MpPOBU3MA, ce M3uMcanaBa Ha 6as3a HaW-Hage)kaHaTa OLEHKa Ha pasxoaute, HeobxoguMmu 3a
ypexgaHe Ha cerawHo 3aAb/XKeHMe KbM Kpad Ha OTYeTHWUS nepuod, Kato ce B3emaT npeasup,
PUCKOBETE M HECUTYPHOCTTA, CBbP3aHM CbC CErawHoTo 3aab/keHue. Korato cbllecTByBaT peguua
noAobHM 3a4b/IKEHUA, BeposiTHAaTa HeobXxoAMMOCT OT M3XoAAll, MOTOK 3a nMoracABaHe Ha
3a4b/IIKEHUETO Ce Onpefena, KaTo ce oTyeTe rpynata Ha 3a4b/iKeHuATa Kato uano. MNposusnute ce
OMCKOHTUPAT, Korato edeKTbT OT BPEMEBUTE PaA3/IMKM B CTOMHOCTTA HA MNapuTe € 3HavyuTeneH.
ObesuweTeHna oT TPETU INLA BbB BPb3Ka C A3AEHO 3a4b/IXKeHMe, 32 KOUTO [pynaTta e curypHa, ye we
Nnoayyu, ce NPu3HaBaT KaTo OTAeNeH aKTUB. TO3M aKTUB MOXe M A3 He HaABulaBa CTOMHOCTTA Ha
CbOTBETHaTa NpoBu3uA. [poBM3NUTE Cce npepasrnexaal KbM Kpasa Ha BCEKM OTYETeH nepuosg u
CTOMHOCTTa MM Ce KOpUrmMpa, 3a Aa Ce oTpasu Hail-gobpata npubnavsuTenHa oueHka. B cnyyaute, B
KOWUTO Ce CYMTA, Ye e MAJIKO BEPOATHO Aa Bb3HMKHE M3XOAAL, NOTOK Ha MKOHOMMYECKU pecypcu B
pe3ynTaT Ha TEKYLLO 3a4b/IXKeHMEe, NacuB He ce NPU3HaBa.

B cnyvyanTe, B KOUTO Ce cuMTa, Ye e MaJIKO BEPOATHO A3 Bb3HMKHE U3XOA4ALW, NOTOK Ha MKOHOMMUYECKHN
pecypcun B pe3yntaTt Ha TEKYLWO 3aab/XKeHNE, NaCUB HE Ce NPU3HaBa, OCBEH aKO He CTaBa BBMNPOC 34
6usHec KOM6MHaLI,VIF|. Mpwn 6u3Hec KOM6I/IHaLI,MFI YCNIOBHUTE 3a4b/UKEHUA Ce€ nNpu3HaBat npu
pa3npeaenAHeTo Ha UeHaTa Ha I'IpM,EI,O6MBaHe KbM aKTUBUTE U NaCuUBUTE, FlpM,EI,O6MTM B 6U3Hec
KOM6MHaLI,MFITa. YcnoBHUTe nacuBKM cnepga Aa Ce OUEHABAT MocnedBalo Mo no-BMCOKATa CTOMHOCT
mexagy onuncaHata no-rope CpaBHMMa NpoBU3MA U NbPBOHAYA/IHO NPU3HATATA CyMa, HamasieHa C
HaTpynaHaTa amopTu3aLlunA.

BepoAaTHM BXOAALWM NOTOLM HA MKOHOMWYECKUM NOJI3KN, KOUTO BCE OLLe He OTroBapAT Ha KpuTepuute 3a
npu3HaBaHe Ha aKTMB, Ce CMATAT 33 YC/IOBHM aKTUBWU. Te ca ONUCaHM 3ae[HO C YC/I0BHUTE 3a4b/IXKeHUA
Ha lpynaTa B noAcHeHue 28.

4.11. 3HauMmm npeueHKU Ha PbKOBOACTBOTO NPU NpuaaraHe Ha CHETOBOAHATa NOJIUTUKA

3HauYMMMTE NpeueHKM Ha PbKOBOACTBOTO MPM NpUAAraHeTo Ha CYETOBOAHMTE MOAUTMKM Ha [pynaTa,
KOWUTO OKa3BaT HAM-CbLLECTBEHO BAUAHME BbPXY KOHCONMAMpPAHUTE PUHAHCOBM OTYETU, Ca OMMUCAHMU
no-gony. OCHOBHUTE U3TOYHWULM Ha HECUTYPHOCT NPU M3M0/3BAHETO Ha NPUBANIUTENHUTE CHETOBOAHM
OLLEHKM Ca ONMUCaHU B NOACHEeHMe 4.12.

4.11.1. OTcpoyeHU AaHDBYHUN aKTUBU U NACUBYU

OueHKaTa Ha BepoATHOCTTa 3a 6baewm obnaraemy AOXOAM 33 YCBOABAHETO Ha OTCPOYEHWU AAHDBYHM
aKkTMBKM ce 6asupa Ha nocnepHaTa odobpeHa 6loa)KeTHa MPOrHoO3a, KOpUrMpaHa OTHOCHO 3HAYUMMU
Heobnaraemn NpPUXoauM U pasxoau M cneunduyHM OrpaHMYEHUs 3a NPEHACAHE Ha HEeM3NON3BaHU
AaHBYHK 3arybu namn KpeauTtn. AKo HageaHa NporHosa 3a obaraem A0xo4 npeanosnara BepoATHOTO
M3M0/a3BaHe Ha OTCPOYEH AaHbYEH aKTUB 0COBEHO B C/ly4an, KOraTo akKTUBBLT MOXKe Aa ce ynoTpebu bes
BPEMEBO OrpaHMYeHUe, ToraBa OTCPOYEHMUAT AaHBUYEH aKTMB ce NpPu3HaBa usLAno. Mpu3HaBaHeTo Ha
OTCPOYEHN [aHBYHW AKTUBM, KOMUTO MOANENKAT Ha onpeseneHyu MNpaBHU WAM  UKOHOMUYECKM
OrPaHWYEHUS MW HECUTYPHOCT, Ce MPEeLLeHsBA OT PbKOBOACTBOTO 33 BCEKM OTAE/eH cayyali Ha 6asaTa
Ha cneumouyHuTe GaKkTn U obcToATENCTBA.

4.11.2. [bAroBu MHCTPYMEHTU, OL,EHABAHM NO aMOPTU3UPAHA CTOMHOCT

AHanU3bT M HaMepeHMATa Ha PbKOBOACTBOTO Ca MNOTBbPAEHM OT BU3HEC MoAena Ha AbpKaHe Ha
ObATOBUTE MHCTPYMEHTM, KOMTO OTrOBapPAT Ha M3NCKBAHMATA 3@ NOJlyYaBaHe Ha NAallaHUsA egUHCTBEHO
Ha rMaBHULA U JIMXBU U OAbpP’KaHe Ha aKTUBUTE A0 CbOMpPaHeTo Ha AOroBOPEHMTE MapWYHKU MOTOUM OT
obauraymmTe, KOUTO ca KnacuduuMpaHn KaTo AbATOBM MHCTPYMEHTU, OLEHABAHW MO aMopTU3MpaHa
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cToiHocT. ToBa pelleHWe e cbobpa3eHOo C TeKyl,aTa JIMKBUMAHOCT M KanuTana Ha [py)KecTtBaTa OT
lpynaTa.

4.12. HecurypHocT Ha cueToBOAHU NPUGAU3UTENTHU OLLEHKU

Mpn  M3roTBAHETO Ha KOHCOAMAMPAHUA (GUHAHCOB OTYET PbLKOBOACTBOTO MpaBu  peaumua
NPeanooXKeHNA, OLEHKMU U AONYCKAHWA OTHOCHO NPM3HABAHETO W OLEHABAHETO Ha aKTMBM, NACKBM,
npuxoam u pasxoan. [encrTeutenHuTe pesyntaT morat ga Ce pas/nyasBaT OT NpPeanonoXKeHWUATa,
OLLEHKUTE W [ONyCKaHWATa Ha PbKOBOACTBOTO M B pPeAKM Cayv4anm CbOTBETCTBAT HAMbAHO Ha
npeagsapuTenHo oueHeHUTe pesyntatu. MNpu N3roTBAHETO Ha NpeACTaBEHUA KOHCOAMANPaH GUHAHCOB
OTYEeT 3HAaYMMUTE MpPEeLEeHKM Ha PbKOBOACTBOTO MPW MPUIAraHeTo Ha CYETOBOAHUTE MOJIUTUKKU Ha
lpynata M OCHOBHWUTE M3TOUYHWUUM Ha HECUTYPHOCT Ha CYETOBOAHWUTE MPUBAUIUTENHU OLEHKM He ce
pasnnyaBaT OT Te3MU, ONOBECTEHM B rOAMWHMA PUHAHCOB OTYeT Ha pynaTta Kbm 31 gekemepu 2020 r.
NHbOopMauna OTHOCHO CbLLECTBEHUTE MPEANONOXKEHUA, OLEHKM U AOMNYCKAaHWUA, KOMTO OKasBaT Hal-
3HAUYUTENIHO BAMAHUE BbPXY MPU3HABAHETO U OLLEHABAHETO Ha aKTWUBM, NAacUBM, MPUXOLM U Pas3xogm e
npeacraseHa no-gony.

4.12.1. busHec KOMbuHauumn

Mpn NbpBOHAYaNHOTO MM MpPU3HABaHE aKTUBUTE U NacMBMTE Ha NpMAOOUTUA BM3HEC ca BK/IOYEHU B
KOHCONMAMPAHUA OT4YeT 3a (GMHAHCOBOTO CbCTOAHME C TAXHATA ChpaBeasvMBa CTOMHOCT. [pu
M34yncnaBaHe Ha cnpasegaMBaTa CTOMHOCT PbKOBOACTBOTO M3M0A3Ba OLEHKWU Ha Obaelmte napuyHu
noTouM M AOUCKOHTOBUTE GaKTopW, KOMTO obaye moraT ga ce pasnnyaBaT OT AENCTBUTESIHUTE
pe3ynTaTn. BCMUYKM NPOMEHM B OLeHKaTa c/iied, NbpBOHAYaNHOTO Npu3HaBaHe Buxa ce oTpasuan Bbpxy
CTOMHOCTTa Ha penyTtaumaTa. MHGopmMauMa OTHOCHO NPUMAOOUTUTE aKTMBM W NACMBM Npe3 TeKyLius
OTYETEH Nepuos e npeactaBeHa B nosicHeHWe 5.2. Mpu U3roTBAHETO HAa KOHCOAMAMPAHMA GUMHAHCOB
OTYET PBKOBOACTBOTO NPABU peaumLa NPennosiOKeHUA, OLLEHKU U A0MNYCKaHWA OTHOCHO MPU3HABAHETO
M OUEHSBAHETO Ha aKTMBM, MAcMBM, NPUXOAM U pasxoaun. [dencTBUTeNHUTE pe3ynTaTu morat ga ce
pas3nMyasBaT OT NPEANOJIOKEHUATA, OLEHKUTE M AOMNYCKAaHUATA Ha PbKOBOACTBOTO M B PeAKU Caydaun
CbOTBETCTBAT HaNb/IHO Ha NPEABAPUTENHO OLEeHEHUTe pe3yaTaTu. pu n3roTBAHETO Ha NpeaCcTaBeHMA
KOHCONMAMPAH GUHAHCOB OTYET 3HAYMMUTE MPELEHKM HA PbKOBOACTBOTO MNPWU MNpUaraHeTo Ha
CYETOBOAHUTE MOAUTUKM HA [pynata U OCHOBHUTE M3TOYHWULM HA HECUTYPHOCT Ha CYETOBOAHUTE
NPUBAUIUTENHM OLLEHKW HE Ce Pa3/inyaBaT OT Te3W, ONOBECTEHU B FOAULWHUA KOHCONNAMpPaH pUHAHCOB
oTyeT Ha pynaTta kbM 31 gekemBpu 2020 r., C U3K/IOYEHUE HA NPOMEHUTE B NPUBAM3UTENHATA OLLEHKA
Ha 3a4Db/I’KEHUATA 33 PasxoaMm 3a AaHbUM BbPXy Aoxoda W Hosonpuetute MCPO 9 u MCPO 15.
NHPopmaumna OTHOCHO CbLLECTBEHUTE MPEANONOXKEHUA, OLEHKN N AOMNYCKaHWUA, KOUTO OKa3BaT Hal-
3HAYMTENHO BAMAHUE BbPXY MNPU3HABAHETO U OLLEHABAHETO Ha aKTMBM, NACUBMU, NPUXOAM U Pa3xoau e
npeacraBeHa no-4ony.

4.12.2. lNoneseH }KMBOT HA aMOPTU3UPYEMU aKTUBU

PbKOBOACTBOTO npepasrnexga Mnones3HUA XUBOT Ha amopTU3MpyeMUTe aKTMBW B KpPasa Ha BCEKMU
oTyeTeH nepuog,. Kbom 31 mapt 2021 r. pbKOBOACTBOTO onpeaesisi NONE3HUA XKUBOT HA aKTUBUTE, KOMTO
npeAcTaBaAsfBa OYAaKBaHMAT CPOK Ha MO/A3BaHEe HA aKkTMBWUTEe OT pynata. banaHcoBUTe CTOMHOCTM Ha
aKTMBMTE ca aHanM3MpaHu B noscHeHma 15.1 u 15.2. [leNCTBUTENHUAT NOJIE3EH XMBOT MOXE A3 ce
pasnMyaBa OT HamnpaBeHaTa OLLEHKA MOpagM TEeXHMYECKO M MOpasHO u3xabaBaHe, NpeguMMHO Ha
codTyepHM NPOAYKTN N KOMMIOTbPHO 0bopyaBaHe.

4.12.3. Ob6e3ueHKa Ha HepMHAHCOBU aKTUBU

[oscHeHUSMAa KbM KOHCOAUOUPAHUSA huHAaHco8 omyem om cmp. 7.00 cmp. 54 npedcmasnseam
Hepa3oesanHa Yyacm om Heeo.
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KoHconnanpaH puHaHcoB oTyeT

31 mapTt 2021,

3a 3aryba ot obes3ueHKa ce nNpu3HaBa CymaTa, C KoATo 6anaHcoBaTa CTOMHOCT Ha AaZeH aKTUB UM
eAWHMLA, FeHepupalia MapuyHM MNOTOUM, NpeBullaBa Bb3CTAHOBMMATA MM CTOMHOCT, KOATO € no-
BMCOKaTa OT CnpaBeA/iMBaTa CTOMHOCT, HamaneHa C pasxoauTe no npoaarkba Ha AageH akTme, U
HerosaTa CTOMHOCT B ynoTpeba. 3a Aa onpegenu CTOMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha [pynaTa
M34YNCNsABA OYaKBAHUTE ObAelM NaPUYHN NOTOLM 33 BCAKA eAMHMLA, reHepMpalla NapuyHu NoToum, 1
onpeaensa noaxoaAwmsa AUCKOHTOB GaKTOpP C LA KalKy/upaHe Ha Hactoswata CTOMHOCT Ha Tes3u
napuyHu notoum. Mpn nsuncnaBaHe Ha o4yakBaHMTe HGbaeLM NAPMUYHM NOTOLM PHKOBOACTBOTO MPaBU
npeanosoXeHMa OTHOCHO 6baewmnTe 6pyTHN Nevyanbu. Tean NpeanosioXKeHUa ca CBbp3aHuM ¢ bbaeLm
cvbbutna n obcroatencrtea. [encrBuTenHUTE pes3yaTaTM MoOraT Aa Ce pasnnyaBaT M Aa HanoxKaT
3HAUYUTENHM KOPEeKLUM B aKTUBUTE Ha pynaTta npes cneaBallaTa OT4e€THa rogmnHa.

B noseueTo ciydyanm npu onpenenAaHeTo Ha MNPUNOKMMUA AUCKOHTOB d)aKTOp Cce npaBn OUEHKa Ha

noaxoaAaulnTe KOpeKkLunn BbB BPb3Ka C MNa3apHUA PUCK N PUCKOBUTE q)aKTOpM, KOUTO Ca Cl'IeLI,Md)VI‘-IHM 3a
OTAOENHUTE aKTUBMN.

4.12.4. 3mepBaHe Ha OYaKBaHU KpeaUTHU 3arybu

er,CI,VITHVITe 3ary6M npeacTtaBaABaT Pa3/IMKaTa mexagy BCUYKU A0roBOPHU NapuUyHn noToun, Ab/IXMUMN
Ha I’pynaTa, N BCUYKU NMaApUYHM NOTOLU, KOUTO I’pynaTa O4YaKBa Aa noay4u. OyakBaHUTe KpeautHun
3ary6M Ca BEPOATHOCTHO npeTerneHa oueHKa Ha KpegnuTHuTe 3ary6|/|, KOUTO U3UCKBAT NpeLeHKaTa Ha

I’pynaTa. OuakBaHUTe KpegutHun 3ary6M Ca OUCKOHTUPaHW C NbpBOHA4Ya/IHUA Ed)EKTI/IBeH NNXBEH
NMPOLUEHT.

4.12.5. OueHaBaHe No cnpaseaanMBa CTOMHOCT

PbKOBOACTBOTO M3MO/3BAa TEXHMKU 33 OLEHABAHE HA cCrnpaBeAaMBaTa CTOMHOCT Ha HedWHAHCOBU
akTmeu. Mpu nNpunaraHe Ha TEXHWKM 3a OLLEHABAHE PHbKOBOACTBOTO M3MOJI3Ba B MAaKCMMasiHA CTeneH
nasapHU JAHHU U NPEANONONKEHNA, KOUTO Ma3apHUTE y4acTHULM Buxa Bb3NPUENN NPU OLLEHABAHETO
Ha JageH MHCTpYMeHT. KoraTo annceaT NpuaoKMMM NasapHU AaHHKU, PbKOBOACTBOTO M3M0/3BA CBOATA
Hali-0,06pa oueHKa Ha NpeanooXKeHUsATa, KOUTO BMxa HaNpPaBMAM Na3apHUTE YH4aCTHULN. Te3n OLEeHKHU
MoraT fa Ce pas/iMyaBaT OT AEWUCTBUTENIHUTE LLEHU, KOUTO Buxa Buam onpeaeneHun npu cnpasesnea

nasapHa caenka Mexay MHOOPMUPAHW U Kefaely CTPaHWM B Kpaa Ha OTYeTHMA nepuog (Bi.
MosicHeHue 30.4)

5. basa 3a KOHconuaauma
5.1. UHBecTULMM B AbLLEPHU NPeaAnpPUATUA

AblepHute NpeanpuaATUA, BKAOYEHN B KOHCOIMOAUMATA, Ca KaKTO ceaBa:

2021 2020
Ume Ha abwepHo [pyKecTBO Mpako Pasmep Ha Mpsako Pasmep Ha
yyactMe UHBeCTULMATA yyactue UHBeECTULMATA
B XUA. NB. B XWA. NB.
Yctpem XonauHr AL, 48,52 2766 48,52 2766
Ycrpem Xonguur AL — npes Umotn C AL, 48,68 2024 48,68 2024
NUmotn C AL 95,71 5896 95,71 5 896

BuHnpom Xackoso EAL] - - -
5.2. NpuaobusaHe Ha BuHNpom Xackoso EA}

Mpes 2019 r. pynaTta npuao6mBa KOHTPOA BbpXy 100% oT akuumTe Ha BuHnpom Xackoso EALL.

[oscHeHUSMAa KbM KOHCOAUOUPAHUSA huHAaHco8 omyem om cmp. 7.00 cmp. 54 npedcmasnseam
Hepa3oesanHa Yyacm om Heeo.
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KoHconnampaH ¢uHaHcoB oTyeT
31 mapTt 2021,
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ObuwaTa ueHa Ha npuaobmeaHe e B paamep Ha 13 500 xua. nB. 3a4b/KEHUETO e ypeaeHOo Kbm gaTtaTta
Ha KOHcONMAMpPaHMA GUHAHCOB OTYET.

PasnpegeneHneTo Ha NMOKyMHaTa LLEHa KbM NpuaobMTUTE aKTMBM M NACUBM Ha APYKEeCTBO BUHNpom
XackoBo EA/[] e nssbplieHo Ha 08.05.2019 r. CnpaBeasnBaTa CTOMHOCT Ha aKTMBUTE U MacMBUTE Ha

AbLLEPHOTO APYXKECTBO KbM AaTaTta Ha npuaobrBaHe e OKOHYaTeNHO onpeaesieHa.

CTOMHOCTTA Ha BCAKa rpyna I'IpVILI,06MTVI dKTUBU, NaCnBn N YCNOBHU 3a4b/1KEHUA, NPU3HATU KbM AaTaTa
Ha I'IpVILI,O6VIBaHe, € npeactaBeHa KaKTo cnhejsa:

HeTeKyLwin akTnem

MMOTU, MalLMHN U CbOPDBIKEHNA
HemaTtepuasiHu akTuBM
OTCpO‘-IEHM AaHBYHU aKTUBU

TeKywm aktueu
THproBCcKkKn B3emaHusA
MapuyHKn cpeacTaa

O6wo akTUBMU

TeKywm nacuemn
Apyrv 3agbaxeHun
O6wo nacusu

HeTHuM pasrpaHnunmm akTmsu

CnpaBe,anBa CTOMHOCT KbM AaTaTa

Ha npuaobueaHe

XUn.nse.

2581
79
15

2675

2429
1

2430

5105

1048

1048

4 057

PenyTauuaTa, npM3HaTa B pe3yaTtaT Ha bM3Hec KombuHauMATa, e onpeaesieHa, KakTo cleaBa:

0O6wWo Bb3HarpaxkaeHue

CnpaBe,anBa CTOMHOCT Ha I'IpVIAO6MTMTe pPa3rpaHNYNMmm HETHU

AKTUBU

PenyTauua ot npugobuBaHe Ha AbluepHO NpeanpuaTne

XWn.ns.
13 500

(4 057)

9443

B pe3ynTat Ha 6u3Hec KOMBUHALUMATA HAMA NpeyCcTaHOBABaHE HAa OCHOBHA YacT OT AeNHOCTTa.

MapuuHmMTe NoTOLM NpK NPUAOBNBAHETO Ca aHaIM3NPAHM, KAKTO C/eaBa:

MpexBbpneHo Bb3HarparkaeHue, niateHo B 6pon

Cyma Ha npuaobutute Napu U NapuyHM eKBMBANEHTU
HeTeH n3xopaALw, napuyeH NOTOK Npu npuaobusaHeTo
HeTHO napuuyHM cpeacTBa NaaTeHun Npu Nnpuao6buBaHeTo

5.3. NMpoaax6a Ha BuHnpom Xackoso EA/],

Xun.nse.
(1638)
1

(1637)

(1637)

Ha 30.06.2020 r. lpy*KecTBOTO — MaiKa npoaasa 100 % oT y4acTMeTo cu B KanuTala Ha AbLLEepPHOTO

Apyxectso BuHnpom Xackoso EA/],

[oscHeHUSMAa KbM KOHCOAUOUPAHUSA huHAaHco8 omyem om cmp. 7.00 cmp. 54 npedcmasnseam

HepCIS’GEI'IHCI Yacm om Heeo.
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KoHconnanpaH ¢unHaHcoB oTyeT

31 mapTt 2021,

ObuwaTta CTOMHOCT Ha nNpodarkHaTa uUeHa e B pa3mep Ha 14 310 xun.ne. KbM agaTata Ha Tekywus
dUHaAHCOB oTYeT [py)KecTBOTO MailKa e noayymno 7 525 xun.nB. ypes napuyHo nnawaHe u 5728
XWN.N1B Ype3 NPUXBALLAHE HA HACPELLHM B3EMAHMA M 3a4b/IXKEHUA.

EdekTbT KbmM paTaTa Ha npogaxkbata 30.06.2020 r Ha apyxkectBo BuHnpom Xackoso EA/L, e
NpeACTaBeH KaKTo cleaBa:

XWUN.NB.
OCHOBEH KanuTan Ha gPYyXecTBOTO 5697
Pesepsu 474
®uH. pesynTaT OT MMHAAU FTOAWNHU (1335)

Tekyw, puHaHcoOB pesynTtaT (83)

HeTHa CTOMHOCT Ha aKTUBUTE 3 805
banaHcoBa
CTOMHOCT
KbM gartata
duHaHcosama uHpopmayus e kom 30.06.2020 e. Ha npopax6a
‘000 ns.
HemaTepuanHu aktnsm 73
MMOTH, MalLMHU U CbOPDBIKEHUA 2 366
OTCpoYeHn JaHBYHWN aKTUBH 15
HeTeKyLwin aKTMBM 2454
TbproBCKM B3eMaHuA 80
Lpyrn BzemaHaun 2349
Mapu n napuyHM eKBNBANEHTHU 9
TeKyLwM aKTUBU 2437
O6Lwo0 akTMBMU 4 891
3aabrKeHuA (1 086)
HeTHu pasrpaHuYMmm akTUBU U NacUBU 3805
MNony4yeHo Bb3HarpaxkgeHue 5728
Cyma Ha npexsbpsieHUTe Napyu U NAPUYHN eKBUBANEHTU (8)
HeTteH u3xopAw, napuyeH NOTOK Npu Npoaaxkba 5720
‘000 ns.
Mognerkawo Ha Nosly4aBaHe Bb3HarpaxxaeHue 14 310
HeTHM akTMBM Npu Npoaaxba (3 805)
HeKoHTpoaunpaw,o yyactmne -
OTnucaHa penyTauma (9 443)
Meuan6a/(3ary6a) ot caenkara 1062

losicHeHUAMAa KbM KOHCOAUOUPAHUA huHaHco8 omyem om cmp. 7.00 cmp. 54 npedcmasnasam
Hepa3zoesiHa Yyacm om Heeo.
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KoHconnanpaH ¢unHaHcoB oTyeT
31 mapTt 2021,

6. Penytauumsa
XWn. NB.
HauanHo canpo 01 aHyapm 2020 . 9443
OTtnuceaHe Ha penyTauma npu npoaaxba Ha BuHNpom
XackoBo EA/] (9 443)

KpaitHo cango 31 gpekemspu 2020 r. -
KpaitHo cango 31 mapt 2021 r. -

7. OTumnTaHe NO CermeHTn

PbKOBOACTBOTO onpenensa KbM HaCTOAWMA MOMEHT cCaedHUTe NPOAYKTOBM AMHMKM Ha [pynaTta KaTto
onepaTuBHN CermeHTn, KakTto € ONMMCaHO B NOACHEHUE 4.9: CermeHT ®UHaHcoBa AEVIHOCT n CermeHr
Heagnxmmun mmotun. Tesn onepaTtuBHN cCermeHTn ce Ha6J'IIOAaBaT OT PBKOBOACTBOTO, KOETO B3eMa
CTpaTerndyecku peweHunAa Ha 6aszarta Ha KOPUTNpPaHUTE ONepaTUBHU PE3YNTATU HA CETMEHTUTE.

NHbopmaumaTa 3a OTAENHUTE CErMEeHTM MOXe Aa b6bae aHanm3aupaHa 3a 2021 r., KakTo cneaBsa:

duHaHcoBa Heasmxkumu

peiiHocr AMOTH EnvmuHauum Oo6wo
2021 2021 2021 2021
Xun. ne. Xun. ne. Xun. ne. Xun. ns..
Meyanba OT OCHOBHA AeNHOCT (50) (50)
Meuanba / (3aryba) ot dpmMHaHcoBa AeNHOCT 243 (68) 4 (179)
Mayanba oT npoaaxba Ha AblLEPHO i i i i
OPYKecTBo
Pe3ynTaT OT onepaunn ¢ UHBECTULMOHHM i i i i
MMOTH
Pasxoau 3a maTepuanu - 4 4 -
Pa3xoau 3a BbHLWHK ycayrm
Pa3sxogu 3a amopTusauma (124) (7) 4 (127)
Pasxogm 3a nepcoHana (2) (3) (5)
Opyrv pasxoau (27) (16) (43)
MNeuan6a npegn AaHbUMU (10) (10)
Pa3xof 3a AaHbK BbpXy A0X043 30 (87) 1 (56)
MN3meHeHMe Ha OTCPOYEHM AaHbLU, HETO -
Neuan6a 3a roguHara 30 (87) 1 (56)
AKTUBM Ha cermeHTa 97 696 16 224 (13 939) 99 981
AAMUHUCTPATUBHU crpaau Ha Mpynarta 744
Macueun Ha cermeHTa 68 286 9919 (2 323) 75 882

MoAacHeHUAMAa KbM KOHCOAUOUPAHUA huHaHCO8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam
HepaszdesnHa Yacm om Hezo.
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KoHconnampaH ¢uHaHcoB oTyeT
31 mapTt 2021,

NHopmaumaATa 3a OTAENHUTE CErMEHTU MOXKe Aa bbae aHanmsmnpaHa 3a 2020 r., KaKkTo cnenBa:

Meyanba OT OCHOBHA AENHOCT

Meuyanba / (3aryba) ot dmMHaHcoBa AeMHOCT

Mayanba oT npogakba Ha AbLLEPHO
OPY>KecTBo

PesynTaT OT onepaunn ¢ UHBECTULMOHHM
MMOTH

Pasxoamn 3a matepuanu

Pa3xoau 3a BbHLIHW yCAyrm

Pa3xoau 3a amopTmsaums

Pa3xoau 3a nepcoHana

Apyrun pasxogun

Neyanba npegu gaHbUKU

Pa3xop 3a 4aHbK BbpXy 40X043
MN3meHeHMe Ha OTCPOYEHM AaHbUM, HETO
MNeuyan6a 3a roguHara

AKTUBM Ha cermeHTa
AAMUHUCTPATUBHMU crpaau Ha lpynata
Macuem Ha cermeHTa

8. Neuyanba oT oCHOBHA AeiHOCT

29

Meuyanba oT npoaakba Ha PUHAHCOBM aKTUBMU
3aryba oT npogaxba Ha GUHAHCOBU AKTUBU
Meuyanba oT NpeoLeHKa Ha PUHAHCOBU UHCTPYMEHTH
3ary6a oT npeoueHKa Ha GUHAHCOBUN MHCTPYMEHTH

Meuanba / (3ary6a) ot ocHOBHa AeiHoCT

9. Meuanba / (3ary6a) ot puHaHcoBa geitHOCT

Mpuxoam OT INXBU U HEYCTOMKMU
Pa3xoau 3a IMXBU U HEYCTOMKMU

3aryba oT KpeguTHA 06e3LeHKa Ha B3eMaHusA
Meuyanba oT 06paTHO NpoABAEHUE HA KPeaUTHA obe3LeHKa

lloacHeHUAMA Kbm KOHCOﬂUdquHUH d)UHGHCOS omyem om cmp.
HepCIS’dEfIH(J Yacm om Heeo.

®duHaHcoBa Hepsmxkumu
. EnvmuHauum O6uwo
AelHocT MMOTH

2020 2020 2020 2020
Xun. ne.. Xun. ne.. Xun. ne. Xun. ns..
1081 1081
(657) (328) 36 (949)
810 252 1062
- 730 (15) 715
1 - 1
- (1) - (1)
(373) (39) 15 (397)
(9) (98) (32) (139)
(83) (49) - (132)
(15) (88) (103)
755 127 256 1138
(42) (37) (79)
713 90 256 1059
97 009 15 057 (13 881) 98 185
- - - 747
67 629 8 666 (2 261) 74 034

03.2021 03.2020

Xun. ne.. Xun. ne..

3 1

(75) -

270 208

(248) (344)

(50) (135)

03.2021 03.2020

Xun. ns.. Xun. ns..

1027 867

(826) (1 000)

(22) (11)

16 1

7.00 cmp. 54 npedcmasnasam
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KoHconnampaH ¢uHaHcoB oTyeT
31 mapTt 2021,

Mpuxoau oT AMBUAEHTH

Opyrn duHaHCcoBM pasxoam

MNeuan6a / (3aryba) ot puHaHcoBa geHOCT

10. Pe3yntart oT onepauum ¢ UHBECTULMOHHU UMOTU

Mpuxoam oT Npofarkba Ha AbATOTPANHN aKTUBM
BanaHcoBa CTOMHOCT Ha NPOAALAEHN AbATOTPANHU aKTUBK

Meyan6a ot npoaak6a

Mpuxoau ot Haem
MpeoLeHKU Ha NHBECTULIMOHHU NMOTH

npOMﬂHa B CnpaBea/sinBaTta CTOMHOCT Ha MHBECTULLMOHHUTE

MMOTHU

Opyrv npuxoam
O6wo apyrmn goxoau, HeTo

11. Pa3xoAau 3a BbHLWHK ycayru

3acTpaxoBku

TaKkca 6aHKa AOBEPEHMK

Haemu

KomyHanHu ycnyru 1 Takca noaapbikKa
OxpaHa

PemoHT

MNpodecnoHanHm ycnyrm
Opuamnyecku ycnyrm
CyeTOBOAHM YCAYTU M OANT
Takcn KOH

Takcu bOb

UA v Cepsun3 puHaAHCOBM Nasapu

Apyrm

12. Pa3xoau 3a nepcoHan

Pasxoau 3a 3annatu
Pa3xoau 3a ocuUrypoBKu

lloacHeHUAMA Kbm KOHCOﬂUdquHUFI dJUHGHCOS omyem om cmp.
HepCIS’de/'IHCI 4Yacm om Heeo.
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(3)

(16)

179 (146)
03.2021 03.2020
XUn. nB. XUn. nB.

- 14

- 14
03.2021 03.2020
XUn.ne. XUn.ne.
(49) (46)
(51) (56)
(1) -
(2) -
(2) -
(1) (1)
(8) -
(2) (2)
(7) (4)
(1) -
(3) (6)
(127) (115)
03.2021 03.2020
XUn.ne. XUN.NnB.

(36) (29)

(7) (4)

(43) (33)

7.00 cmp. 54 npedcmasnasam
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KoHconnampaH ¢uHaHcoB oTyeT

31 mapTt 2021,

13. Opyru pasxoau

03.2021 03.2020
XUN.NB. XWUN.NB.
HenpusHaT gaHbYeH KpeauT - -
MecTHM AaHbUN U TaKch - (11)
Takca TP - -
Takca KagacTbp - -
Apyrn (10) -
(10) (11)
14. JAoxopa Ha akumA

03.2021 03.2020
B NB. B NB.
Meuyanba noanexKalla Ha pasnpegeneHue (56 000) (491 000)
CpeaHo-npeterneH 6poi akyumm 5347 798 5347 798
(0,01) (0,09)

15. MUHBecTULMM B acoLMMpPaHU NpeanpUATUA

Kbm 31.03.2021 r. 1 31.12.2020 r. 'pynaTta nputexxasa 39,88% oT npaBaTta Ha r/1ac U cobcTBeHums
Kanutan Ha gpyrectso Jlotoc Al. CTpaHaTa Ha yuypeasiBaHe e bbvarapua. OcHoBHaTa AeMHOCT e
Npou3BOACTBO U Tbproeua ¢ obnekna. MHBecTMuMATa e oTyeTeHa NO meToda Ha cobcTBeHUA
Kanutan. [latata Ha PUHAHCOBUTE OTYETM HA aCOLMMPAHOTO NpeanpuaTms e 31 maprT.

Yyactue B 2021 VYvyactue B 2020

% XWUN.NB. % xun.ns

NoTtoc AL 39,88 - 39,88 -
OobLOo -¥ -*

*MHeecmuyuama e nood 1 xun. ns.

[danoBeTe Ha acouUMMpaHUTE NPEANpPUATUS He ce TbpryBaT Ha nybsanyHa ¢doHaoBa 6opca M nopagu
Tasu NpMYMHaA He MmoXe fa 6baa ycTaHoBeHa crnpaBeasiMBaTa UM CTOMHOCT. Mpes 2021 r. n 2020 r. He
€a NoNy4yaBaHW AMBUAEHTU OT aCOLMMPAHOTO NpeanpuaTme.

lpynata HAMa YC/NIOBHW 3a4b/IKEHUS WAWU APYrM NOETU aHFaXKMMEHTU, CBbP3aHU C MHBECTULMUMU B
acouMupaHn NpeanpuaTus.

[pysectsoTto Jlotoc Al e B NMPoOM3BOACTBO MO HECbCTOATE/IHOCT CbriacHo Aeno 225/2007 r. Ha
FabpoBCKM OKpbXKeH cba. Kbm patata Ha Tekywus GUHAHCOB OTYET MPOM3BOACTBOTO MO
HeCbCTOATE/NIHOCT e CNPAHO, Mopaam nnca Ha cpeacTBa 3a U3APbXKKA Ha MPOU3BOACTBOTO.

MoAacHeHUAMAa KbM KOHCOAUOUPAHUA huHaHCO8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam
HepaszdesnHa Yacm om Hezo.
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KoHconngmpaH puHaAHCOB oTyeT

31 mapTt 2021,

16. ObnrotpaiiHn maTepuanHu U HemaTepuaaHU aKTUBHU

16.1. MmoTU, MallMHU N CbOPBbIXKEHUA

32

Kbm 31 mapTt 2021 r. 1 31 pekemspu 2020 r. FpynaTa HAMA NOETM aHFAXKUMEHTM 3@ 3aKYNYBAHETO Ha AbATOTPaMHN MAaTEPUATHU aKTUBMW.

OTyeTHa CTOMHOCT:

Cango kbm 1 AHyapum 2020 .
Peknacnouumpanm

OTNNMCaHN akTUBMK - BU3HeCKombuHaumn
Canpo kbm 31 aekemspu 2020 .
AmopTtusaumsa:

Cango kbm 1 AHyapum 2020 .
Peknacudumumpanm

AMOPTM3aLMA Ha OTNUCAHWN aKTUBU —
6M3HecKoMbUHaUuA

Pasxoau 3a amopTmnsauua

Apyrn nsmeHeHusa

Canpo kbm 31 aekemspu 2020 .
BbanaHcoBa cToifHOCT Kbm 1 fAlHyapu 2020 r.

BanaHcoBa cToiiHOCT Kbm 31 gekemspu 2020 r.

[MoscHeHUAMA KoM KOHCOAUOUPAHUA (hUHAHCO8 omyem om cmp. 7.00 cmp.

Mawwuhn, TpaHcn. cpeacTBa,
Crpaguu
3emu (TepeHu) CbOPDBKEHUA U CTOMAHCKM UHBEHTAp, O6wo
KOHCTPYKLUKN
obopyasaHe u apyru
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
1738 2193 2 365 905 7 201
(1 289) (602) - (13) (1904)
(404) (827) (2 358) (891) (4 480)
45 764 7 1 817
- (384) (1153) (562) (2 099)
- 41 - 41
328 1189 599 2116
(47) (44) (38) (129)
- 1 1
- (62) (7) (1) (70)
1738 1809 1212 343 5102
45 702 - - 747

54 npedcmasnasam HepazoeanHa Yacm om Heeo.
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KoHconnanpaH ¢nHaHCcoOB oTyeT
31 mapTt 2021,

Mawuhm, TpaHcn. Pa3xoaum 3a Apyru
3emu Crpagu un CbOpPbKEHUA CPeAcTBa, npuAoGuBaHe
(TepeHn) KOHCTPYKLUM 7] cTonaHcKku O6wo
o6opyaBaHe MHBEHTap, u
Apyru

XWUN.NB. XWUN.NB. XWUN.NB. XUN.NB. XUN.NB.
OT4yeTHa CTOMHOCT:
Cango Kbm 1 AHyapm 2021 . 45 764 7 1 - - 817
Mpnaobutn 2 14 16
Canpgo Kbm 31 mapt 2021r. 45 764 7 1 2 14 833
AmopTtusauyms:
Canpgo kbm 1 AHyapm 2021 r. - (62) (7) (1) - - (70)
Pa3xoau 3a amopTusaumn (3) - - - - (3)
Cango Kbm 31 mapr 2021 . - (65) (7) (1) - - (73)
banaHcoBa cToiiHOCT Kbm 1 flHyapu 2021 r. 45 702 - - 747
BbanaHcoBa cTOMHOCT KbM 31 mapT 2021 r. 45 702 - - 2 14 760

Kbm 31.03.2021 r. BbpXy AbArOTPAaMHUTE MaTepuanHM aKTMBM Ha pynata HAMa HanoXeHW TexecTu. FpynaTa HAMA NOETM aHraXKMMEHTM 33 3aKynyBaHEeTO Ha
ObATOTPaANHM MaTepuanHu akTUBM.

Bcuukm pasxoam 3a amopTM3aLums ca BKAOUYEHM B pes “Pa3xoam 3a amopTM3aumsa” oT oTyeTa 3a nevyanbata uaum 3arybarta n gpyrus BcembxsaTeH Aoxos,.

[MoscHeHUAMA KbM KOHCOAUOUPAHUA (hUHAHCO8 omyem om cmp. 7.00 cmp. 54 npedcmasaseam HepazdesnHa 4acm om Hezo.
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KoHconnampaH ¢uHaHcoB oTyeT
31 mapTt 2021,

16.2. Apyrn HemaTepuanHu akKTUBHU
MporpamHu NpoayKTn Tbproscku mapkm O6uwo
XUN.nB. XUN.NB. XUN.NB.

OTyeTHa CTOMHOCT:
Canpgo kbm 1 AHyapu 2020 . 2 191 193
OTnucaHn akTMBM — BU3HecKombuHaumn (2) (191) (193)
Canpo Kbm 31 aekemspu 2020r. - - -
AmopTmnsauma:
Canpo kbm 1 AHyapu 2020 . (2) (116) (118)
AMopTuM3aumaA npes nepmoaa - (2) (2)
AmopTU3auMa Ha OTNMCAHU aKTUBM 2 118 120
Canpo Kbm 31 pekemspu 2020 . - - -
banaHcoBa cToHOCT KbM 1 flHyapu 2020 r. - 75 75

BbanaHcoBa cToiiHOCT KbM 31 gekemspu 2020r.

OTyeTHa CTOHOCT:

Canpo kbm 1 AHyapm 2021 .

Canpo Kbm 31 mapt 2021r.
AmopTmsauuma:

Canpo kbm 1 AHyapum 2020 .

AmopTusauma npes nepmoga

AmopTU3auma Ha OTNUCAHU aKTUBMU

Canpo Kbm 31 mapt 2021r.

BanaHcoBa cTOMHOCT KbM 1 AHyapu 2021 r.
BanaHcoBa cTOMHOCT KbM 31 mapt 2021 r.

34

Kbm 31 mapt 2021 r., HemaTepuaaHUTe aKTUBM Ha [pynata oTNMCaHU UAK Hanb/IHO aMOPTU3NpPAHU ca ¢ BanaHcoBa CTOMHOCT B pasmep Ha — 0 nB.
[pynaTa HAMA NOeTU aHra*XMMEHTU 33 3aKyNyBaHETO HA HEMaTepPUaIHU aKTUBU.

[MoscHeHUAMA KbM KOHCOAUOUPAHUA (hUHAHCO8 omyem om cmp. 7.00 cmp. 54 npedcmasaseam HepazdesnHa 4acm om Hezo.
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17. MHBECTULIMOHHU MMOTHU
MHBECTUUMOHHUTE MMOTK Ha [pynaTa BKAOYBAT 29 MMOTa, KaKTO cneaBa :

B rp. Copua — 2 umoTa

B K.K. boposeu, — 1 nmot

B c. benu Uckbp, 06w, Camokos — 3 UMmoT

B c. BomBoanHoso, ob6wmHa MNhosaus — 3 umorTa.

B rp. Hecebbp u K.K. CnbHYeB bpsar — 18 nmora.

B rp. BapHa — 2 umora.

banaHcoBaTa CTOMHOCT HAa MHBECTULUMOHHUTE MMOTK, 33 2021 r., OTYMTAHKN NO crpaBedIMBa CTOMHOCT, ca
npeacTaBeHM B 0T4YeTa 328 PUHAHCOBOTO CbCTOAHME Ha rpynaTa KaKTo cleBa :

Xun. NB.
BbanaHcoBa cToiHOCT Kbm 01 aHyapu 2020 r. 8 360
PeknacnoumumpaHm ot 4bAroTPanHM MaTEPMATHN aKTUBU 1904
HoBonpnaobuTtn aktmusem 1056
AMOpPTM3aLMA HA pekNacuPpuLMpaHn akTusemn (41)
HauncneHa amopTtur3sauma 3a nepnoga (9)
MNpomsaHa B cnpaBeanMBUTE CTOMHOCTH 690
Apyrn nsmeHeHua (1)
U3meHeHue npe3 nepuoda 3599
banaHcoBa cToiiHOCT Kbm 31 gekemBpu 2020 r. 11 959
banaHcoBa cToifHOCT Kbm 01 AHyapm 2021 r. 11 959
PeknacuoumumpaHun oT 4bAroTpaiHM MaTepuasHM aKTUBM
Hosonpnaobutn aktnsm 1022
AMOpPTU3aLMA Ha peknacudULMpaHn aKTUBK
HauucneHa amopTtur3auma 3a nepuoaa (2)
MNpomsaHa B cnpaBegMBUTE CTOMHOCTH
Apyrn nsmeHeHusa -
UzmeHeHue npe3 nepuoda 1020
BbanaHcoBa cToHOCT Kbm 31 mapTt 2021 r. 12 979

MNHBECTULUMOHHUTE MMOTU KbM [aTaTa Ha TEKYLLMA KOHCONMAMPAH OTYET Ca NPEOLLeHEHW CbI/IaCHO OLEeHKM
Ha eKcnepTHW oueHuTenu. CboTBETHaTa KOPEeKuua B crpaBea/iMBaTa MM CTOMHOCT e MocoYeHa Ha pes
pesynTaT oT onepauum c UHBECTULMOHHM MMOTU B KOHCONMAMPAHMA OTYeT 3a NeyanbaTa v 3arybara.

KbM fgaTaTa Ha KOHcoAnampaHua GUHAHCOB OTYET YAcT OT MHBECTULIMOHHMUTE UMOTHK Ha pynaTta B pasmep
Ha 6 251 xMn.nB. ca 3an0XKeHU KaTo obe3snevyeHne No 6aHKOB 3aeM, CKAOYEH OT AbLLEPHOTO APYKECTBO
SMmoTtn — C“ Al c nbpBa no pea nnoteka (NnosacHeHue 22.2).

lpynaTa HAMa MOETU aHTaXKMMEHTU MO CTPOEX WM/WAM PEeMOHT Ha Beye CbLLeCTBYBalM MHBECTULMOHHU
UMOTH.

3a TeKkywarta rogauHa [pynata uMma OT4YEeTEHM MNPUXOAM BbBB BPb3KAa CbC CTONAHUCBAHETO Ha
WHBECTUUNOHHNUTE MMOTU B Pa3Mep Ha 26 xun.n.., a NpeKn onepaTtnBHM pasxoan 3a nepmnoaa nNo nosona
WHBECTULUMNOHHUTE MMOTU Ca B Pa3MepP Ha 23 xun.ns. MNpes3 npegxoaHua nepuog pynata Mma oTyeTeHU
npuxoan BbB BPb3Ka CbC CTOMNAHUCBAHETO HAa MHBECTUUUNOHHUTE MMOTU B Pa3Mep Ha 26 xun.ne., a npexkun

MoAacHeHUAMAa KbM KOHCOAUOUPAHUA huHaHCO8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam
HepaszdesnHa Yacm om Hezo.
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31 mapTt 2021,

onepaTMBHU pa3xogm 3a nepmoaa no NoBo4 MHBECTULIMOHHMTE MMOTHU Ca B pa3mep Ha 23 Xun.ns.

18. PrHaHCOBU aKTUBU

18.1. [ObnrocpoyHu PUHAHCOBU AKTUBMU

lpynaTa npuTe)KaBa KanuTasoBM WMHCTPYMEHTU B APYXKECTBa, YMUTO aKLUKM He ce TbpryBaT Ha
nybnamnuHa poHaoBa 6opca ¢ 6anaHcoBa cTorHOCT 128 xun.n.. (31.12.2020 r.: 128 xun.n..), KOUTO ca
KnacuduumpaHu KaTo GMHAHCOBM aKTMBM MO crpaBedsivBa CTOMHOCT B nevanbaTta maum 3arybara.
LpyXKecTBOTO He e noayunno gmsmaeHTn npes 2021 r. n 2020r.

18.2. KpaTtKocpoyHu pUHAHCOBU aKTUBU

KpaTKOCpO‘-IHMTe (I)MHaHCOBVI aKTMBM Ha [pynaTa BK/ItOYBAT (I)MHaHCOBM adKTUBW NO CnpaBeasinea CTOMHOCT
npes neyanbarta u 3ary6aTa, KaKTO cnegsa:

2021 2020
XWn. NB. XWn. NB.

®dUHaHCOBM aKTMBM NO cNpaBeA/AnMBa CTOMHOCT B neyanbata uam 3arybara
bopcoBKU KannTanoBm NHCTPYMEHTH 20555 20527
HeKoTupaHm KanmMTanoBu MHCTPYMEHTHU 2189 1821
ObLOo 22744 22 348

KpaTKocpoyHuTe GpUHAHCOBM aKTMBM Ca OLEHeHM Mo cnpasBednBa CTOMHOCT, onpedeneHa Ha 6asata Ha
60pcoBUTE KOTUPOBKM KbM AaTaTa Ha KOHCOMAMPaHUA GUHAHCOB OTYET, KbAETO e NMPUIOXKMMO, a 3a Tesn
6e3 aKTMBEH nasap CTOMHOCTTa e onpegeneHa Ha 6a3a Ha OUEeHKa Ha He3aBUCUM OLeHUuTen, onpeaeneHa
KbM AaTaTa Ha KOHCOAnAMpaHna dpuHaHcoB oTyeT. MNeyanbute n 3arybuTe ca NpM3HaTU B KOHCOAMAMPAHUA
OTYeT 3a neyanbata munm 3arybata n apyrus BceobxsaTeH goxoa Ha pen ,Mevyanba oT ocHOBHA genHocT”.

KpaTKOCpOLIHMTe CbMHaHCOBVI AKTUBU mOraT fa 6'bp,aT npeacrtaBeHn U KakKTo cnegsa:

2021 2020

XWA. NB. XWA. NB.

MHBECcTMUMKM B aKUMKN 1 gAnoBe 3411 3621
AKLMK, 3aN10XKEHN NO PENO CAENKU 19 333 18 727

22744 22 348

YCNoBHUTE aKTUBMU / NnacuBu BbB BPb3Ka C KPATKOCPOYHUTE d)MHaHCOBM AdKTUBW Ca NOKa3aHW B NOACHEHUE
28.

MoAacHeHUAMAa KbM KOHCOAUOUPAHUA huHaHCO8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam
HepaszdesnHa Yacm om Hezo.
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19. Tbproscku n apyru B3emaHus
2019 2019
XUN.NB. Xun.ns.
O bArocpoyHu TbProBCKU U APYru B3eMaHuA
B3emaHua no gorosopu 3a uecmsa 14 248 14 248
B3emaHuA no forosopu 3a Haem 1457 1480
15522 15522
KpaTKOCpO4YHM TbProBCKU U ApYru B3emaHuA
BsemaHunAa no gorosopu 3a uecus 14 430 15069
ABaHCM 33 NOKyMNKa Ha PMHAHCOBU aKTUBMU 7 353 7 001
ABaHC 32 NOKyMNKa Ha HEABUXKNUMU UMOTHU 64 64
B3emaHuA No peno caenkn 11894 11744
B3emaHuA OT KINEHTH 10 13
B3emaHuA OoT KAMEHTU No npoaarkba Ha U 12 248 12 414
B3ameMaHuA oT KAMeHTU No npoaaxkba Ha HegBUKUMU UMOTU
B3emaHuA OT IMXBU OT KIMEHTU NOKyMNKa Ha ®U
3aemu 1127 477
[daHbYyHM B3eMaHuA 19 15
Apyrn BzemaHua 14 5
obLWo 47 159 46 802

BCcUUKKM B3emaHKMA ca KPaTKOCPOUHM. HeTHaTta 6anaHcoBa CTOMHOCT Ha TbProBCKNTE N pPYyrn B3emMaHuA ce
npmema 3a pasymHa I'IpM6J'IM3MTeJ'IHa OLUEeHKa Ha cnpaseasimBata UM CTOMHOCT.

BCUYKKM TbProBcku u apyru GMHaAHCOBWM B3emaHWA Ha [pynata ca npernefaHn OTHOCHO HACTbNUAU
CbOUTMA Ha HeM3Nb/IHEHME, @ 3@ BCUYKM TbPrOBCKM B3EMaHMA € MPUIOXKEH ONPOCTEH MOAXOZ 3a
onpeaensHe Ha OYaKBaHUTE KPeAUTHU 3arybu Kbm Kpas Ha nepuoaa.

HAKoM TbproBCcKM B3emaHuA ca 6uam obesueHeHM Ha nHAMBMAYaAHa 6a3a M cboTBeTHaTa obesueHKa B
pasmep Ha 22 xua. nB. (2020 r.: 641 nB.) e Npu3HaTa B OTYeTa 3a neyanbata wam 3arybata n apyrus
BceobxBaTeH Aoxon Ha pen, ,,Nevyanba / (3aryba) oT dpuHaHCcoBa AeliHocT”.

MN3meHeHMeTO B pazmepa Ha KOPEKTMBA 33 OYAKBAHW KPeaUTHU 3arybun Ha TbProBCKUTE B3EMaHUA MOXKEe
Aa 6bae npeAcTaBEHO MO CeAHUA HAUYUH:

2021r. 2020r.

Xun. ne.. XuUn. nB..

Canpgo kKbm 1 saHyapu (845) (493)
KopeKTuB 3a o4aKBaHM KpeauTHU 3arybu (22) (641)
Bb3cTaHoBABaHe Ha 3aryba oT obe3ueHKa 16 289
Canpo Kbm Kpas Ha nepuoaa (851) (845)

MoAacHeHUAMAa KbM KOHCOAUOUPAHUA huHaHCO8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam
HepaszdesnHa Yacm om Hezo.
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20. MapuyHu cpeacTsa
2021 2020
Xun.ns XWUn.ns
MapwuyHn cpeactsa B n1eBa 564 551
obLWo 564 551

B [pykecTBaTa oT [pynaTta ca M3BbPLUEHN OLeHKa Ha OYaKBAHWUTE KPeAWUTHWU 3arybu BbPXY NapUuHM
CPeacTBa U NapuyYHN ekBnBaneHTU. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% oT 6pyTHaTa cToliHOCT
Ha MapuvuHUTE CPeaCTBa, Aeno3npaHn BbB GUHAHCOBU MHCTUTYLMM, MOPAAU KOETO e onpeaeneHa Kato
HECbLLECTBEHA W HE e HAaYMC/IeHa BKOHCOANANpPaHnTe GnUHaHCOBM OTYeTH Ha MpynaTa.

21. CobcTBeH KanuTtan

21.1. AKUMOHepeH KanuTtan

AKUMOHEPHUAT KanuTan Ha pynata oTpasaBa CTOMHOCTTA Ha aKuuuTe Ha [py*KecTBoTo — Malika U e
NpeAcTaBeH N0 HOMUHA/IHA CTOMHOCT M CbOTBETCTBA HAa aKTyanHaTa My cbaebHa perncrpaums.

Ha 18 centemspu 2018 r., ca emntnpaHun 2 673 899 6p. HOBU OOUKHOBEHWU, NOMMEHHMU, BE3HaNNYHU
aKUMKM C nNpaBo Ha rnac ¢ HomuHan 2,00 nB. n emnucnoHHa ctoHocT 4,00 nB., B pe3yaTaT Ha KOeTo
KanuTanbT Ha [pyXKecTBOTO - MalKa e yBeandeH Ha 10 695 596,00 ns., pasnpeaeneH B 5347 798 6p.
akumm c HomuHan 2,00 nB. BCAKA.

Kbm 31 mapTt 2021 r. KanuTanbT Ha MmalikaTa "CeBepkoon-Mmsa Xonguur' A e 10 629 596,00 neea,
pasnpegeneH B 5 347 798 6posi NOMMEHHWN aKLLMW C HOMWHA/IHA CTOMHOCT 2 fIeBa 3a BCAKa.

21.2. Pesepsu
2021 2020
XWUN.NB Xun.ns
Pe3epB oT emncna Ha akumm 5348 5348
3aKOHOBM pe3epsu 995 995
Peseps oT nocneasaliy oUueHKN HA MHBECTULUN 154 154
Opyrn pesepsu 636 636
obLWo 7 133 7133
22. 3aAab/KeHUA No AbArOCPOYHU U KPATKOCPOUYHU 3aeMu
MoAcHeHue 2020 r 2020r.
XWUN.NB. XWUN.NB.
LA bArocpoyvHa 4acT Ha AbArOCPOYHM 3aEMU
baHKOB 3aem 22.2 4738 3645
Ob6nuraumoHeH 3aem 22.1 40 000 42 000
44 738 45 645
KpaTKocpoyHa 4acT Ha AbArOCPOYHUN 3aeMU
baHKoB 3aem 22.2 679 751
O6nraumMoHeH 3aem — rnaBHULA 22.1 2 000 -
Ob6AMrauMOHEH 3aeM - IMXBaA 22.1 542 548
3221 1299

Apyrn KpaTKOCPOYHM 3aemu

MoAacHeHUAMAa KbM KOHCOAUOUPAHUA huHaHCO8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam
HepaszdesnHa Yacm om Hezo.
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3aemun oT HePUHAHCOBU UHCTUTYL MU 224 630 584

Peno caenkn 22.3 23021 22 556

JInxeun No peno caenku 22.3 493 263

24 144 23403

O6uo 3aemun 72033 70 316
22.1. O6nurayMoHHU 3aemm

Ha 12.07.2018 r. [py*kecTBOTO-MalKa nsgasa obaurauma c ISIN kog BG2100008189 - 20000 6p. ¢
HOMMHanHa ctonHoct 1000 5B./6p. O6WMAT pasmep Ha obauraumoHHMA 3aem e 20 000 000 ns..
(nBapecet mmnmoHa nesa). O6AuraunnTe ca 06UKHOBEHU, 6e3HANNYHU, NOUMEHHU U 06e3neyeHu.

O6NUraLMOHHUAT 3aeM € C Mafe) Ha /IMXBEHUTe NNalWaHuMa Ha 6 mecevyeH nNepuof, CYMTaHO OT
12.07.2018 r., KaToO NOCNEAHOTO NMXBEHO NnawaHe e c naaex 12.07.2026 r. MNaaexute Ha rNaBHUYHUTE
nnawaHua 3anoysat oT 12.01.2022 r., OTHOBO Ha 6 MeceyeH nepuoa, KaTto NOCAefHOTO naalaHe
cneaBa aa 6bae HanpaseHo Ha 12.07.2026 .

HauncneHute nnuxsm kbm obauraumoHepute Kbm 31.03.2021 r. ca B pasmep Ha 214 xun.ne. (3a 2020 r.
— 464 xun.ne) (BUK nosicHeHue 22.1)

CpeacteaTta oT obauraumoHHaTa emucua Wwe 6baaT M3nonssaHu ot ,,Cesepkoon — Mmsa Xonauur” AL
3a NpuaobuBaHe Ha AANOBM y4acCTMs B AbLLEPHU WM acOLMUPaAHU NpeanpuaTuA, CTPYKTypupaHe Ha
avsepcnduuMpaH  MHBECTUUMOHEH nopTdeinn oT OUMHAHCOBM UHCTPYMEHTHU, npugobueaHe Ha
B3eMaHWA, WHBECTULMM Ha NapUYHUTE, KanuTanoBUTE M CTOKOBMTE MNas3apu, BKA. MHBECTULUMWU B
60pCOBO TbPryBaHM CTOKWU U NMPOU3BOAHW AEPUBATUBHM UHCTPYMEHTMH.

[AbArocpoyHuTe cTpaTermyecky naaHoBe Ca HAaCOYEHM KbM AMHAMMYHO M ePeKTUBHO ynpaB/ieHne Ha
XONAMHIOBaTa CTPYKTYpa M MHBecTUUMWUTE Ha [pyXKecTBOTO- MaliKa c uen ¢opmupaHe Ha
Pa3HO0bOPa3HM U3TOYHMLM Ha 4OXOLHOCT.

Ha 03.06.2018 r. gbuwepHoTo apyxectBo Yctpem XonauHr Al mnsgasa obaurauma c ISIN Koz
BG2100010193 - 22 000 6p. c HomuHanHa cToiHocT 1 000 nB./6p. O6WMAT pasmep Ha 061MraLUOHHUA
3aem e 22000000 nB. (mBagecer munmMoHa nesa). ObaurauuuTe ca OBUKHOBEHU, BE3HANUYHM,
NMOMMEHHU N 0be3neyYeHu.

O6AUraLMOHHMAT 3aeM € C MageX Ha JAMXBeHWUTe NJalaHMA Ha 6 meceyeH nepuos, CYUTAHO OT
31.05.2019 r., KaTo NOCAEAHOTO ANXBEHO NaawaHe e ¢ nagex 31.05.2027 r. MagexuTe Ha rnaBHUYHUTE
nnawaHuna 3anoysat oT 30.11.2022 r., OTHOBO Ha 6 mecedyeH Nepuod, KaTO MOCAeAHOTO NaaliaHe
cneaBa aa 6bae HanpaseHo Ha 31.05.2027 r.

HauncneHute nnuxsm kbm obauraupoHepute Kbm 31.03.2021 r. ca B pa3mep Ha 328 xun.ns. (3a 2020 r.
—990 xun.ns) (BUK NnosicHeHue 22.1)

Cpeacrteata oT ob6aMraumMoHHaTa emucusa Wwe 6baaT n3nonssaHu ot ,Ycrpem Xonaunur” Al no npegmeta
Ha [AEMWHOCT Ha APYXKecTBOTO 3a MHBECTUPaHE BbB GMHAHCOBU MHCTPYMEHTU U OSNOBU y4acTMA Ha
OPY)KecTBa, onepupaliMm B NEPCNeKTUBHW OTpacin Ha ObarapckaTa MKOHOMUKA; dopmUpaHe Ha
noptdeinn oT UHBECTULMU B MAXKOPUTAPHU, aCOLMUPAHN U MUHOPUTAPHMU OSN0BKU y4acTUa B Kanutana
Ha MECTHM KOMMNAHWU;, MHBECTULUMW B Pa3BUTMETO Ha NPUAOOBUTUTE acouMMpaHM U AbLEPHU
apysectBa; npuaobuBaHe Ha B3emMaHua c uen dopmupaHe Ha noptdeis, KOWTo We aosede A0
6baellm KanuTanosmM nevyanbu u/unm peanmsmpaHe Ha TeKyL IUXBEH 40X0A,

[oscHeHUSMAa KbM KOHCOAUOUPAHUSA huHAaHco8 omyem om cmp. 7.00 cmp. 54 npedcmasnseam
Hepa3oesanHa Yyacm om Heeo.
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22.2. baHkoBMu 3aemu

Ha 25.03.2019 r. AbwepHoTo apyectso ,Mmotn — C“ ALl ckatouBa AOroBop 3a 3aem 3a cymarta oT
3 000 xun.n.. npu roauiieH nnxseH npoueHT P/IMKKK ( KoiTo Kbm aTaTa Ha NoAnMcBaHe Ha A40roBopa
e 0,79%) nntoc HaabaBKa oT 2,21 NyHKTa, HO He no- manko oT 3,00%. P/INKKK ce onpeaens Ha 6a3a Ha
MeToAMKaTa Ha 6aHKaTa Mo KpeauTuTe Ha KopnopaTUBHUTE KAMEHTWU. JlIuxeaTta ce M3uncnasa Ha basa
365/360 aHK. Hauncnssa ce exkxemeceyHo. CbrnacHoO noracuteniHUA naaH, KOUTo e Hepasze/Ha 4acT oT
[orosopa 3a 6aHKOB 3aeMm, MaBHMYHMTE BHOCKM 3anoyBaT Aa ce noracsasat oT 2020 r., exxemeceyHo
KaTo nbpBata e 1000 xun.nB., a OCTaHa/AUTe A0 NbAHO MNoracABaHe Ha Kpeauta ca no 18 520 ns.
cymTtaHo ot 25.04.2020 r. BHockata ot 1000 xmn. nB. e npeacpoyHo noraceHa. baHKoBMAT 3aem e
obe3neyeH C UNOTEKa HAa YacT OT HEABMMKMMMUTE MMOTU Ha ApYyrKecTBoTo. Ha 27.12.2019 r. e noanucaH
QHEKC 3a npeaoroBapAHe Ha 3aema — yBe/MYEeHa € CymaTa Ha rnasHuuata ¢ 440 xun.ne. CbrnacHo
HOBMA NoracuTeneH naaH APY*KeCTBOTO AbJIKWU FMaBHMYHA BHOCKA B pasmep Ha 22 600 nB. meceyHo.
CpoKbT Ha gorosopa e o 25.03.2029 .

Ha 03.05.2019 r. AbwepHoTo gpyxKecTso , Umotn — C“ ALl cKntoyBa olLe eaHn AoroBop 3a H6aHKoB
3aem 3a cymata oT 2400 xun.niB. Npu NPOMEHAMBA rogulHa nxea, popmupaHa Kato cbop oT
CTOMHOCTTa Ha npomenauns BJ1MN B BGN natoc goroBopHa HagbaBKa 3a KpeauTeH PUCK B pasmep Ha
2,5 nyHKTa. KbMm gartata Ha CKAoYBaHe Ha A0rosopa AuxsaTa e 5% roguwHo. Jiuxeara ce Hauyucnaea
eKemeceyHo M ce wmsumcnasBa Ha 6asa 365/360 gHu. CbrnacHo noracutesiHUA M1aH, KOMTO e
HepasgesHa 4acT OT A0roBopa, MABHUYHUTE NMAAWAHMA 3anNoyBaT Aa Ce MoracAaBaT CYMTAHO OT
20.01.2020 r. Ha 60 paBHU Mmece4yHM BHOCKK OT No 40 xun.ne. baHKOBMAT 3aem e ob6e3neyeH C UnoTeka
BBPXY HEABUMKUMU MMOTU Ha ApyKectsoTo. Mpe3 2021 r. e NOANUCH aHEKC KbM A0roBopa, C KOMTO
naalWwaHeTo Ha rnaBHMUATa No OaHKOBWUS 3aem € OT/IOXKEHa 3a nepuon oT 6 meceua CYMTAHO OT
20.02.2021 r. Cnep, v3TMyaHe Ha rpatucHua nepuon ot 20.08.2021 r. rnaBHUYHUTE BHOCKU ce
NnoaHOBABAT M C/le4Ba Aa Ce NoracABam exemeceyHo B pasamep Ha 40 Xxun.ns. A0 NbAHO U3NAALLAHE Ha
3aeTaTa cyma.

Ha 25.03.2021 r. ObwepHoTo apyxectso ,, Mmotn — C* ALl ckatouBa olie eaHW A0roBop 3a 6aHKoB
3aem 3a cymata ot 1 040 xmn.nB. Npu NPOMEH/IMBA roguilHa Anxea, dopmupaHa Kato cbop ot P/IMKKK,
YMATO CTOMHOCT KbM AaTaTa Ha CKAtoUYBaHe Ha gorosopa e 0,79% natoc Hagbaska oT 1,41 nyHKTa, HO He
no — manko ot 2,2%. Kbm gataTta Ha CKAKYBaHe Ha 0rosopa aunxeaTta e 2,2 % roguwHo. JluxsaTa ce
HauUCNABa eXKemMeCeyHo 1 ce n3yncaasa Ha 6asa 365/360 gHK. CbrnacHo NoracUTeNHMA MiaH, KOWUTO e
HepasaesHa 4acT OT A0roBopa, rMMABHUYHUTE MAWAHMA 3anNoyBaT Aa Ce MOoracaBaT CYMTAHO OT
25.10.2022 r. Ha 102 paBHM MmeceyHn BHOCKM oT no 10,2 xun.ne. BaHKoBMAT 3aem e obesnevyeH c
UMNOTEKa BbPXY HEABUXKMMU MMOTU HA [ PYHKECTBOTO.

3a4bAXKEeHUATA KbM AaTaTa Ha HAaCTOALWMA OTYEeT moraT ga 6'b,£l,aT onpeaeneHn no cneagHNA Ha4nH:

2021 2020

XWUN.nB XWUn.nB

[0 12 meceua 679 751
Hag 1 roguHa 4738 3645
OobLOo 5417 4 396

22.3. Peno caenkn

lpynaTa nosny4aBa NpuBAEYEH KanwuTas, HeEOHBXOAMM 3a OCbLLECTBABAHE Ha AEMHOCTTa M M upe3
[OroBOpM 3a peno caenku. [JoroBopuTe ca KPATKOCPOYHM M ca CbC 3as0r Ha ¢GUHAHCOBMU
MHCTPYMEHTU — aKLuMU 1 aanoBe. 3a Nosly4eHua pecypc Apy»KecTBaTa oT pynaTta AbaxkKaTt IMxBa Ha
KpeguTtopuTte B pasmep mexay 6,00% u 6,6%.

[oscHeHUSMAa KbM KOHCOAUOUPAHUSA huHAaHco8 omyem om cmp. 7.00 cmp. 54 npedcmasnseam
Hepa3oesanHa Yyacm om Heeo.
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2020 2019

XUn.ns XWUn.ns

OTBOpEHN peno caenku 23021 22 556
Jlnxem no peno caenku 493 263
obLo 23514 22 819

22.4. 3aemu OoT HePUHAHCOBU UHCTUTYLUMN

lpynaTa nosy4yaBa NpuBJ/IeYEH KanuTas, HeobxoAMMm 3a OCblUEecTBBaHE Ha AEWNHOCTTAa M U ypes
[OroBopun BpemeHHa ¢uHaHcoBa nomoll,. [1oroBopuTe ca KPaTKOCPOUYHWU. 3a MOJyYEeHUs pecypc
Apy»XecTBaTa oT [pynaTta AbAXKaT IMXBaA Ha KpeguTopuTe B pasmep mexay 5,00% n 6,00%.

2020 2019

Xun.ns XUn.ns

Opyrn 3aemun 443 443

JInxsu no 3aemmn 117 110

Opyrn 70 31

obLWo 630 584
22.5. MacuBu, Bb3HUKBALLM OT PMUHAHCOBATA AeMHOCT Ha [pyKecTBOTO

Tabanuata no-gony npeactass NPOMEHUTE B 3af4b/XKEHMATA Ha [py)KecTBOTO, KOUTO Bb3HMKBAT OT
duMHaHcoBaTa My AEMWHOCT, BKAOYMUTENTHO MAPUYHUTE U HEMAPUYHUTE NPOMeEHU. NacMBK, Bb3HMKBALLM
oT PpMHaHcoBaTa AENHOCT, Ca Te3M, 3@ KOUTO NAPMYHM NOTOUM ca BUAK, MAK BbAelM NapuYHM NOTOLM
we 6b4aT, KNacuduuMpaHM B oTYETa 3@ NMAPUYHM MOTOUM Ha [pPyKeCcTBOTO KAaTO MapW4HM NOTOLM OT
dUHaHCOBa AEMNHOCT.

2019r. MapuyHK n3smeHeHUA DOpyru usmeHexHus* 2020r.

‘000 ns. ‘000 nB. ‘000 nB. ‘000 nB..

Ob6nuraumMoHeH 3aem 42 548 (504) 498 42 542
Opyrn 3aemu 27 799 1464 298 29 561
O6uwo 70 347 960 796 72103

* [lpyrute 3mMeHeHMA BKAKOYBAT HAYMCIEHMA HA IMXBU, NPOAAXK0a Ha B3EMAHUA U MOJYYEHN CYMU
no AOroBOPM 3a 3aeM.

MoAacHeHUAMAa KbM KOHCOAUOUPAHUA huHaHCO8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam
HepaszdesnHa Yacm om Hezo.
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23. AKTUBM U NACUBU NO OTCPOUYEHU AAHDUU
OTCcpoyeHu AaHbYHM NAacuBU (aKTUBM) 01.01.2021 Mpusnatu & neuanbara 31.03.2021
unu 3ary6arta
XWUN.NB. XWUN.NB. XWUN.NB.
MNpeoueHKa Ha GMHAHCOBU aKTUBU 310 - 310
Ob6e3LeHKa Ha GMHAHCOBU aKTUBMU (68) - (68)
Obe3ueHKa Ha B3eMaHus (49) - (49)
MpeoueHka/obe3LeHKa Ha MUHBECTULIMOHHM 14 i 14
UMOTHU
HensnonssaHu gaHbYHM 3arybu (15) - (15)
Cnaba Kanutanmsums (32) - (32)
198 - 198
Mpn3HaTh KaTo:
OTCpoYEHM AaHDBYHUN aKTUBM (432) (432)
OTCcpoYeHn gaHbYHM Nacusm 630 630
HeTHo oTcpoueHu gaHbuyHKM nacusn/(akTnsemn) 198 198
OTCcpoYeHu AaHbYHU NAcuBU (aKTUBM) 01.01.2020 Mpusnaty 6 nevanbara 31.12.2020
unun 3ary6ara
XWUN.NB. XWUN.NB. XWUN.NB.
MpeoueHKa Ha PUHAHCOBM aKTUBMU 310 113 310
Ob6e3LeHKa Ha GMHAHCOBU aKTUBMU (68) (36) (68)
Obe3LeHKa Ha B3emMaHus (49) (39) (49)
MpeoueHka/ob6e3ueHKa Ha UHBECTULIMOHHMN (55) 69 14
MMOTH
HeunsnosnssaHW gaHbYHM 3arybu (15) - (15)
Cnaba Kanutanmsums - (32) (32)
123 73 198
Mpu3HaTh KaTo:
OTCpoYEHM AaHDBUYHUN aKTUBM (310) (432)
OTCcpoYeHn gaHbYHM Nacusm 433 630
123 198

MacMBbT e U3uncieH Npu AeicTeaoto 3a 2021 r. (2020 r.) AaHbYHO 3aKOHOAATE/NCTBO - AaHbYHA CTaBKa oT 10%.

[MoscHeHUAMA KbM KOHCOAUOUPAHUA (hUHAHCO8 omyem om cmp. 7.00 cmp. 54 npedcmasaseam HepazdesnHa Yacm om Hezo.
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24, 3aabaXKeHuA 3a JaHbLM BbPXY A0X0A43

PasxoauTte 3a TeKylUM AaHbLUM M OTCPOYEHUTE AaHbLM Ca U3UMCNEHM Ha Ba3a 3aKOHOBO onpeaesieHaTa
ctaBka oT 10% cbrnacHo 3akoHa 3a KOprNopaTMBHOTO nogoxodHo obnaraHe. B tabavuarta no-gony e
npeacTaBeHo obsAcHeHUWe 3a edpeKTMBHaATa AaHbYHa CTaBKa:

2021 2020
Xun.ns XUn.nB
Meyanba 3a nepmoaa npeau gaHbLUM (56) (491)
JaHbyHa cTaBKa 10% 10%
OuakBaH pasxop 3a AaHbUU BbPXy A0X0A43a - -
YBennyeHus Ha GUHAHCOBUA PE3yATaT 32 AAaHDBYHM Lenn 270 355
EdeKT oT BusHec KombuHaLmA -
HamaneHua Ha pUHAHCOBMA pe3ynTaT 3a 4aHbYHU LLenu (286) (209)
PesynTaT cneg npeobpasyBaHe (72) (345)
OuakBaH pasxopg/(npuxog) 3a A4aHbLUM BbPXY A0X0A3, B T.4.: (16) 15
OuaKBaH pa3xop, 3a TEKYL, AAHDBK - -
OyaaKkBaH Npuxon OT OTCPOYEH AaHbK - 15
OyakBaH pa3xon 3a OTCPOYEH AAHDBK (16) -

25. Tbproscku u gpyru 3aabaKeHus
2021 2020
XuUn.ns Xun.ns

TvpaoscKu u Opyau 3a0baxceHus

3a4b/KEHUA 3a NOKYNKa Ha PUHAHCOBU aKTUBMU 1142 1148
3a4bAXKeHMA 33 NOKYNKa Ha HeABUMXUMU MMOTHU 2339 2 307
3a4bAXKeHMA KbM A0CTaBYMLM 57 5
JaHbyHU 3a4b/IKEHNA 1 -
MepcoHan 8 5
OcuryputenHu npeanpuaTna 5 1
3agbnxkeHus 3a 44PN 1 1
Apyrn 3agbixeHuna 5 -
3558 3467

26. CBbp3aHu NpeanpuaATUA

Csbp3aHu nuua 3a lpynata ca 4ieHOBeTe Ha CbBeTa Ha AUPEKTopuUTe Ha ApyXKecTBaTa OT rpynaTta u
acoumnmnpaHoTo gpyxectso ,Jlotoc” Al (B HECbCTOATENHOCT).AKO HE € M3PMUYHO YNOMEHaTo, TpaH3aKkumunTe
CbC CBbP3aHM NMLA He Ca U3BBPLUBAHU NPU CeLnasHN YCNOBUA U He ca NpeaoCTaBAHU AW NONYYaBaHU
HUKaKBM rapaHumu.

26.1. Cpenku cbC CBbp3aHM IMLA Npes roamHaTa
2021 2020
XWUN.NB. XUn.nB.

BsemaHusa
Coesiku ¢ acoyuupaHu npednpusmus

MoAacHeHUAMAa KbM KOHCOAUOUPAHUA huHaHCO8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam
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Obwo o6opomu -

Coesnku cbc cobcmeeHUyU

Obwo obopomu -

3agvaKeHuA

COesIKU C KNt04Y08 yrpasseHCKU nepcoHasn

YnpaBneHCKU A0roBOpU — Bb3HarpaxaeHus 11 5
M3nnaTeHn Bb3HarpakAaeHus no ynpasaeHCKN AOroBopum (10) (5)
O6uwjo obopomu 1 -

26.2. HeypeaeHu pa3yeTty CbC CBbP3aHM INL,A KbM KpaA Ha rogmMHaTa

Kbm 31 mapt Mpynata uma 3agbKeHne KbM CBbP3aHM IMLA, KaKTO cneaBa:

2021 2020
XUN.NB. XUn.ns
TeKywm B3eMmaHu1A OT :
O6w,0 B3eMaHUsA OT CBbP3aHU LA - -
TeKywm 3aabKEHNA KbM :
- Knwo4os ynpaBaeHCKU nepcoHan 4 3
06wWo 3aabAXKEHUA KbM CBbP3aHM MLA 4 3

BCUUYKM B3eMaHMA U 3ab/IKEHNA KbM CBbP3aHM /IMLA Ca TEKYLIU M cneABa Aa 6baaT ypeaeHu B pamkute
Ha 1 roguHa. BsemaHuATa OT CBbP3aHM MLA He ca obesnedyeHu. Mpes nepmoaa He ca NPU3HATM Pasxoau
no obesLeHKa Ha B3eMaHMATa, Ab/AXKUMU OT CBbP3aHU AunLa.

27. be3HannuHu caenkn

Mpes Tekywua nepmog Mpynata He e ocbluecTBABana 6e3HannyHu caenku. Mpes npeaxoaHusa otyeTeH
nepuoaun pynata e OCbLECTBMAA MHBECTULMOHHU CAENKM, NPU KOUTO He ca WU3NOA3BaHW Napu uUau
NapuYyHN eKBUBANEHTU U KOUTO He Ca OTPa3eHW B KOHCONMAMPAHUA OTYET 32 NapuU4HUTE MNOTOUM -
lpynata e npogana aktueu B pasmep 14 310 xun.nB., 4acT OT KOUTO B pasmep Ha 7 525 xun.ne ca
ypeneHu ypes npuxsallaHe Ha HacpeLwHW B3eMaHUA U 3a4b/IKEHUA.

28. YCcNnoBHM aKTUBU U YCIOBHM NAacUBU

[Opy:KecTBaTa oT [pynaTa npuTeKaBaT c/iegHUTe YCIOBHWU aKTUBU M NacUBMK :

2021 2020
Xun.ns Xun.ns
YcnoBHU AKTUBU
MpepoctaBeHN PUHAHCOBM aKTUBM 32 0OPATHO U3KYMNyBaHe MO AOrOBOPMU 4892 4892
3a perno
HomuHan Ha ueanpaHun B3emaHuA 35978 35992
YcnoBHM nacusu
MonyyeHn PpUHAHCOBM aKTUBU, NogaexKalim Ha obpaTHO U3KynyBaHe Mo 4 875 4 875

MoAacHeHUAMAa KbM KOHCOAUOUPAHUA huHaHCO8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam
HepaszdesnHa Yacm om Hezo.
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A0orosopwu 3a peno

29. Kateropuu ¢puHaAHCOBM aKTUBU U NaCUBU

BanaHcoBMTe CTOMHOCTM Ha (bI/IHaHCOBMTe dKTUBU N NaCuBU Ha I’pynaTa moraT Aa 6'bLI,aT npeacraBeHn B
cneaHuUTe Kateropuu:

®UHaHCOBU aKTUBU 2021 2020
XWUN.NB. XUN.NB.

TbproBCcKkU 1 gpyrn B3emaHua 62 681 62 324
B3emaHuA OT cBbp3aHU INLA - -
DPUHAHCOBU UHCTPYMEHTH 22 872 22476
MNapu 1 napuyHu eKBUBANEHTH 564 551
86 117 85 351

®dUHAHCOBM NacuBMU 2020 2019
XWUN.NB. XWUN.NB.

MonyyeHun 3aemu 72103 70 347
3a4b/IKeHNA KbM CBbP3aHN Anua 4 3
Opyrn 3agbakenuna 2561 3486
74 668 73 836

Burkte MNosAcHeHue 4.4 3a HPopMaLUMA OTHOCHO CHETOBOAHATA NOJIMTMKA 3a BCAKA KaTeropma GUHAHCOBMU
WMHCTPYMeHTU. MeToanTe, N3Non3BaHM 3a OLLEHKA Ha CnpaBea/IMBUTE CTOMHOCTU Ha PUHAHCOBM aKTUBMU U
nacvMBK, OTYUTAHWU MO CnpaBegIMBa CTOMHOCT, Ca ONWUCaHM B nosicHeHue 29. OnucaHMe Ha NOAUMTUKATA U
LuenuTe 3a ynpasiaeHWe Ha pUCKa Ha [pynata OTHOCHO GMHAHCOBWUTE MHCTPYMEHTUM € NPeacTaBeHo B
MNoacHeHue 28.

30. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE MHCTPYMEHTHU
Lenn n nonntMka Ha pbKOBOACTBOTO MO OTHOLUEHUE YNpaB/JIeHNEe Ha PUCKA

[pyecTBaTa OT [pynaTta ca U3/10’KEHU Ha Pa3/IMYHU BUAOBE PUCKOBE NO OTHOLWEHME Ha PUHAHCOBUTE CU
WHCTPYMEHTW. 33 noBeye MHPpopmaLma OTHOCHO GMHAHCOBUTE aKTMBU M NAacMBKU NO KaTeropmm Ha pynata
BmKTe NosAcHeHue 28. Han-3HaunmmuTe GUHAHCOBM PUCKOBE, HAa KOUTO e u3noxkeHa pynarta, ca nasapeH
PUCK, KpeauTeH PUCK U TINKBUAEH PUCK.

YnpaBneHneto Ha pucka Ha [pynata ce ocbliecTBABa OT LUEHTpasHaTa aAMUHWUCTPALMA Ha
JpyKecTBaTa B Hesl B CbTpyaHMYecTBO ¢bC CbBeTa Ha AnpekTopuTe. MproputeT Ha PHLKOBOACTBOTO €
03 OCUTYPU KPaTKOCPOYHUTE U CPEeAHOCPOYHWM MAPUYHKM MOTOLM, KAaTo Hamasn M3naraHeTo CU Ha
dUHaAHCOBM Nasapu.

lpynaTta He ce 3aHMMaBa aKTMBHO C TbpryBaHeTo Ha GMHAHCOBW aKTMBW 33 CMEKYNATUBHU LENNU, HUTO
MbK M34aBa OnNuuK.

Hali-cbliectBeHUTE UHAHCOBM PUCKOBE, HA KOUTO € U3N10XKeHOo pynaTa, ca ONnMcaHu No-aoy.
30.1. JluxseH pUcK

JINXBEHUAT PUCK € PUCKDBT, MPU KOMTO CTOMHOCTTA Ha GUHAHCOBUTE MHCTPYMEHTU LWe ce NPOoMeHs
BC/NIeACTBME HAa NPOMEHM Ha MNasapHUTE NIMXBEHW MPOLEHTU WAM NIMXBEHWUTE Pasxoan M NpPUXoau Ha

MoAacHeHUAMAa KbM KOHCOAUOUPAHUA huHaHCO8 omyem om cmp. 7.00 cmp. 54 npedcmasnssam
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WHCTPYMEHTUTE C NPOMEHIMBA INXBA MOraT Aa Ce NMPOMEHAT Nopaan nNpomeHn B n3bpaHua 3a basa
NPOLLEHT.

Monutukata Ha pynata e Haco4YeHa KbM MUHUMU3IMPAHE HA JIMXBEHUA PUCK NPU AbJATOCPOYHO
¢uHaHcupaHe. Kbm 31 mapT 2021 r. n 31 gekemspu 2020 r. Yact ot [pyKectBaTta oT lpynaTa ca
M3/10}KEHWN HA CbLLECTBEH PUCK OT MPOMAHA HA Ma3apHWUTE MXBEHM MpoueHTH, Tbii KaTo pynaTta ce
$MHaAHCMpPa YAaCTMYHO OT MOJly4eHU OAHKOBWM 3aemMM, KOWUTO Ca OTMYCHATU MPWU MAaBalLM JINXBEHM
NPOLEHTH, a NpeaoCTaBEHUTE 3aeMM Ca OTNYCHATU NpU GUKCMPAHU NMXBU. EBEHTYaNHOTO yBeanYeHne
Ha BN/ uam PNMNKKK, KoliTo ce onpeaens Ha 6a3sa Ha MeToAMKaTa Ha GaHKaTa Mo KpeauTUTe Ha
KOPMNOpPaTUBHUTE KAMEHTHU, BK f0BeNO A0 yBeMYEHME Ha INXBUTE, KOUTO pynaTta Ab/AXKKM MO YacT oT
nosly4eHMTe MPUBNAEYEHM CPeacTBa U Aa 6bAe M3N0XKeHa Ha pUcK. PbKoBoacTBOTO Ha lpynaTta He
o4yakBa B 6/M3KO Obaelle 3HAYUTENHO YBE/MYEHME HA MJaBalLUTE KOMMOHEHTM Ha JIMXBEHUTE
NPOLEHTM NO Noay4yeHUTe BaHKOBM 3aeMMU.

MpeactaBeHUTe No-g0ay TabanuM NOKa3BaT YyBCTBUTENIHOCTTA HA HETHUA GUHAHCOB pe3ynTaT cnep
[AHbBUM U Ha cobCTBEHMA KanWTaa KbM BEPOATHA MPOMAHA Ha JIMXBEHUTE MPOLLEHTW MO 3aeMuTe C
naaBal, IMXBEH NPOLEHT, 6as3mMpaH Ha MameHeHue oT 1%. BcuukM gpyrv napameTpu ca npuetu 3a
KOHCTaHTHM.

HeteH ¢puHaHCcOB pe3ynTar CobcTBEeH Kanutan
yBennyeHume HamaneHue yBennyeHue HamaneHue
Ha IMXBEHUA Ha IMXBEHUA Ha IMXBEHUA  HA INXBEHUA
NpoueHT NpPOLLEeHT NpoueHT NPOLLEeHT
c1% c1% c1% c1%
31 mapt 2021r.
BaHKoBM 3aemu (104) (8) 24 795 24 891
31 pekemspu 2020 .
baHKoBM 3aemmn 1435 1531 25254 25350
30.2. AHanun3 Ha KpeauTHUA PUCK

M3naraHeto Ha pynaTa Ha KpeauTeH PUCK € orpaHMYeHo A0 pa3mepa Ha HanaHcoBaTa CTOMHOCT Ha
bUHAHCOBUTE aKTUBK, MPU3HATU B KPas Ha OTYETHUA NEePUO, KaKTo € MOCOYEHO No-A0AY:

2021 2020
XWUN.NB. XWUN.NB.
Fpynu puHaHCOBU aKTUBU — 6aNnaHCOBU CTOMHOCTH:
TbproBCKM M Apyru B3emaHuaA 62 681 62 324
B3emaHusa ot cBbp3aHu 1mua - -
®PUHAHCOBU MHCTPYMEHTHU 22 872 22 476
Mapu 1 napuyHU eKBUBANEHTHU 564 551
BanaHcoBa cTOMHOCT 86 117 85 351

er,ﬂ,MTHMﬂT PUCK OTHOCHO nNapun w”“ MNapuyHU €EKBUBANEHTU, CpeacTtBa Ha MNaApPUYHMUA na3ap,
HeobesneyeHu o6nv|rau,mm n AepuBaTtnBHU q)MHaHCOBl/I UHCTPYMEHTU C€ CYUTA 3a HECHLLECTBEH, Tbl
KaTO KOHTPAreHTuTe ca 6aHKM C ,a,06pa penyTauma n BUCOKAa BbHLWHA OUEHKA Ha KPpeanTHuAa peﬁTMHI’.

3a TbproBCKM U Apyrn B3emMaHua [py’KecTBOTO M3M0/3Ba ONPOCTEH NOAXOZ MPU OTYMTAHETO Ha
TbProBCKUTE U APYrN B3EMaHMUA, KaKTO M Ha aKTUBUTE MO AO0roBOp M Npu3HaBa 3aryba oT obesueHKa
KaTO OYaKBaHW KpeaAUTHU 3arybu 3a uUenunsa CcCpoK. Te NpeacTaBAsBaT OYaKBAHUAT HeAOCTUT B

[oscHeHUSMAa KbM KOHCOAUOUPAHUSA huHAaHco8 omyem om cmp. 7.00 cmp. 54 npedcmasnseam
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[OOrOBOPHUTE NapUYHKU MOTOLM, KaTo Cce MMa MnpeaBua Bb3MOMXKHOCTTA 3a Heu3Nb/JHEHWE BbB BCEKM
MOMEHT OT CPOKa Ha PUHAHCOBUA UHCTPYMEHT. [Ipy>KeCcTBOTO M3M0A3Ba CBOA HAaTPYMNaH OMuUT, BbHLIHU
noKasatenu v MHGopMaLma B AbArOCPOUEH MAaH, 3a Aa U3UMUCAN OYaKBAHUTE KPeaUTHU 3arybu.

B pe3ynTaTt Ha TOBa BCMYKM KPATKOCPOUYHWN B3eMaHWs, Bb3HUKHAAN UAU NPeaoroBopeHn B pamKUTe Ha
efHa KaneHaapHaTta roauvHa [py»ecTBoTo obesueHsBa ¢ 1% CTOMHOCTUTE UM, NOpagu TEKYLWMsA UM
XapaKTep U Ha/IMYMETO Ha HUCHK KpeauTeH PUCK.

ObnrocpoyHnTe B3eMaHMA W B3eMaHUATa OT CBbP3aHu nuua [pyectBoTo 0besueHsBa ¢ 2%, nopaau
Ha/IMUMETO Ha CBBP3AHOCT Mexay [lpyKecTBOTO U Herosute Aebutopm 1 dakTa, Ye MMaT 3HaYMUTENHA
3aBMCUMMOCT €HO OT ZIPYro M Masiko MO — BUCOK KPeAUTEH PUCK, KAaKTO U AbAFOCPOYHOCTTA Ha CPOKa Ha
noracsiBaHe Ha B3emMaHuATa.

C 5% obesueHKa [pyKecTBOTO 06e3LeHABa BCMYKM B3eMaHUA OT APbHMKECTBA C BAOWEHO CbCTOAHME
WM TaKMBA HA KOMTO MM e U3TeKNa AaBHOCTTa UAK He ca bMan noraceHu B Cpok. MpuumHaTa 3a ToBa e
3HAYMTE/IHO MO — BUCOKMA KPEAUTEH PUCK M 3aHWMKEHWUTE OYaKBaHMA 33 BXOAALLMTE NAPUYHM NOTOLM
OT Te3U KOHTareHTu.

CTpyKTypaTa Ha ¢UHAHCOBUTE aKTMBM Mo ¢a3n M OTHOCMMaTa KbM TAX obesueHKa Moxe ga 6bae
npeacTaBeHa KaKTo cneasa:

dazal daza 2 O6wo
BsemaHus no 9390 19 844 29234
[0roBopw 3a uecus
B3emaHusa ot 8213 4202 12 415
KAMEHTM MO MOKYMKa
Ha ®A
ABaHCM 3a NOKYMKa 6 872 627 7 499
Ha GUHAHCOBM
aKTUBMU
B3emaHwnsa no peno 11 894 - 11 894
CLENKN
3aemu 1 apyru 1730 1546 3276
OyvaKBaHU KpeauUTHU (202) (649) (851)
3arybu

37 897 25570 63 467

30.3. AHann3 Ha NMKBUAHUNA PUCK

JINKBMAHMAT PUCK MNpeacTaBnsfBa PUCKLT [pynaTa Aa He MOXKe Aa Moracu CBOUTE 33a4b/IKEHMS.
[Opy:KecTtBaTa oT [pynaTa NocpewaTt HyXAuTe CUM OT JIMKBUAHM CpeacTBa, KaTo BHMMATE/IHO cregm
NAaWaHMATA NO MOracUTeNHUTE M/J1aHOBE Ha [AbJArOCPOYHUTE GUHAHCOBM 334B/IKEHUA, KAKTO U
BXOAAWMTE N U3XOLALLM MAPUYHUN NOTOLM, Bb3HMKBALLM B X043 HA ONepaTUBHATa AelHocT. HyxanTe ot
JIMKBUAHMU CPEACTBA Ce CNeAnT 33 PasIMYHM BPEMEBU NEPUOLM - EXKELHEBHO U €XKECEAMMYHO, KaKTO U
Ha 6asata Ha 30-4HeBHM NpOrHosn. HyxauTe OT AUKBUAHW CPeacTBa B AbJArOCPOYEH NNaH - 3a
nepuoamu ot 180 n 360 aHK, ce onpeaenat MmeceyHo. HyKanTe oT NnapuyHu CpeacTBa ce CPaBHABAT CbC
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3aeMuUTe Ha pPasno/oXKeHue, 3a Aa 6bAAT YCTaHOBEHW M3AUWDBUM uauM gedpuumntu. Tosm aHanms
onpeaens Aann 3aeMUTE Ha Pa3NOoJIONKEHME e Ca A0CTaTbuHM, 33 Aa MOKPUAT HyXauTe Ha [pynara 3a
nepuoaa.

MpynaTa Abp»Ku Napu B 6poid, 3a Aa Nnocpella IMKBUAHUTE CU HY»KAM 3a nepuoamn ao 30 aHu. CpeacTsa
33 Ab/ITOCPOUHUTE NUKBUAHW HYXKAN Ce OCUTYPABAT Ypes3 3aeMn B CbOTBETHMA pa3mep U nNpoaaxba Ha
ObATOCPOYHM GUHAHCOBM aKTUBM.

Kbm 31 mapt 2021 r. nagexute Ha OOrOBOPHUTE 3aAb/KeHuA Ha [pynaTta (CbAbprKaly NUXBEHU
nnalLaHMA, KbAETo e NPUIOKMMO) ca 0606LLEeHM, KaKTo cneaBga:

Tekywm HeTteKkywm
31 mapt 2021T. [o 6 meceua Mexpay 6 n Orlp05 Hap 5
12 meceua roagvHu rogvHu

XUN.NB. XWUN.NB. XUN.NB. XUN.NB.
TbproBCKU U ApYrn 3agbKeHna 1223 - - -
3a4b/KEeHMA KbM CBbP3aHM nLa 4 - - -
3aabKeHns no obanrauMoHeH 3aem 997 2993 39 359 10 036
3aabakeHus no 6aHKOB 3aem 326 548 7 889 591
LOpyrn 3aemmn 7432 16 370 - -
O6uwo 9982 19911 47 248 10 627

B npeaxoaHua oTyeTeH nepuod Nagexute Ha A0roBOPHUTE 3aA4b/iKeHMA Ha [pynaTa ca 0606uieHu,
KaKTo cneaga:

Tekywm HeteKkywm
31 pekemBpu 2020 . [o 6 meceua Mexpay 6 n Orlpo5 Hap 5
12 meceua roguHu roguHu

XUN.NB. XWUN.NB. XWUN.NB. XWUAN.NB.
TbproBCKM N APYrn 3a4b/KeEHUA 8 2312 - -
3a4b/IKeHNA KbM CBbP3aHM Anua 4 - - -
3aabKeHus no obanrauMoHeH 3aem 1526 993 39 289 12516
3aabnxeHua no 6aHKOB 3aem 472 472 3173 928
Ldpyru 3aemmn - 24 545 - -
O6uwo 2010 28 322 42 462 13444

CTOI?IHOCTMTE, onoseCctéHn B TO3UM aAHa/M3 Ha Nagexute Ha 33a4b/KEeHUATa, npeacrtaBaAaABaT
HEAUCKOHTUPAHUTE NapUYHN NnoTouM NO OO0roBopuTe, KOUTO MOrat Aa Ce pa3aimyaBat oOT 6anaHcoBuTe

CTOMHOCTM Ha 3a4b/KEHNATA KbM OTHETHATA AaTa.

®duHaHCOBUTE aKTUBM KaTo CcpeAacTBo 3a ynpas/sieHMe Ha TIMKBUAHUA PUCK

dPurHaHCOBUTE aKTMBM WM MacUBW, OTYMTAHW MO CNpaBenMBa CTOMHOCT B KOHCONMAMPAHWS OTYeT 3a
OUHAHCOBOTO CbCTOSIHUE, Ca TPYNMPAHM B TPM HMBA CbOOpa3HO MepapxusaTa Ha cnpaseasinBaTa CTOMHOCT.
Tasn NMepapxma ce onpeaena Bb3 OCHOBA Ha 3HAYMMOCTTA Ha BXOAAWATA MHPOPMALMA, M3MON3BAHA NPU

onpefensHeTo Ha crpasea/iMBaTa CTOMHOCT Ha GUHAHCOBUTE aKTMBU M MacUBM, KaKTO C/leaBa:
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o Hueo 1 - BxoAAwWMTe AaHHU HA HMBO 1 ca KOTUPaHUTe (HEKOPUTMPaHU) LEHN Ha UHCTPYMEHTU Ha
aKTUMBHWTE Na3apu 3a NAEHTUYHM GUHAHCOBM UHCTPYMEHTU;

° Hwso 2 - BxogAawunTe AaHHU Ha HUBO 2ca BXO4AWN OAHHUN 3a AaAEH aKTUB UK NaCuB, Pas/invyHnU OT
KOTUPAHUTE LLEHU, BKNKOYEHU B HUBO 1, kouto NPAKO NI KOCBEHO Ca AOCTbIHU 3a Ha6mo,u,eHme.;

. Hueo 3 - BxoAAwWMTe AaHHW Ha HMBO 3 ca HeHabagaeMun BXOAAWM AaHHW 33 A3fEH aKTUB UM
nacve. Tasu KaTeropums BK/IOYBA BCUUYKM UHCTPYMEHTU, NPU KOUTO TEXHMKATa 3a OLEHABaHE He BK/IO4YBa
HabiloAaeMn BXOAAWM AaHHU W HeHabnogaemuTe BXOAALWM AAHHW MMAT 3HauuTeneH edekt Bbpxy
OLUEHKaTa Ha MHCTPyMeHTa. HMBOTO B MepapxuaTa Ha cnpasBeannBMTEe CTOMHOCTU, B PAMKMUTE Ha KOATO ce
KaTeropusunpa oueHaABaHETO Ha CnpaBe/iMBaTa CTOMHOCT B LAMOCTHUA My 0D6XBaT, ce onpenaena Bb3 OCHOBA
Ha Hal-HUCKUA eNemMeHT OT HMBOTO, KOWTO e OT 3HayeHue 3a OLEHABAHETO Ha crpaBea/iMBaTa CTOMHOCT B
UANOCTHMA My 06xBaT. 3a Tasu Len 3HaYEeHUETO Ha AafeH efleMeHT ce OLUEeHABa KaTo Ce CbMocTasA C
OLEeHABaHETO Ha CnpaBeAMBaTa CTOMHOCT B LIASIOCTHUA My 06XBaT.

AKO Npu OLLeHABAHETO Ha CrnpaBeaanBaTa CTOMHOCT 6bAaT M3N0A3BaHWM HAbAOLAaEMU eNleMEHTU, KOUTO ce
HY}KOAAT OT 3HAYUTENIHO KOpPUTMpaHe, OCHOBAHO Ha HeHabAlogaeMN enemeHTH, TaKoBa NpM3HaBaHe e oT
HWBO 3. 3a OLLEeHABAHETO Ha 3HAYEHWETO Ha AAZEH e/leMEHT 3a OLEHABAHETO HA CnpaBeanMBaTa CTOMHOCT B
UANOCTHUA My 0OxBaT e HeobxoauMo Aa 6baaT B3eTU Npeasus cneunduyHmTe 33 JafeH aKTUB MU NACUB
daKkTopw.

30.4. OueHnABaHe No cnpaBea/inBa CTOMHOCT

CnepHata Tabnvua npeacrtaBs HMBATa B MepapxuaTa Ha HedMHAHCOBM akTMBM Kbm 31 mapt 2021 r.,
OLEeHABaHN NepMoanYHO NO CNpaBea/iNBa CTOMHOCT:

31 mapt 2021 . Huso 1 Huso 2 Hwuso 3 O6wo
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
MHBECTULMOHHN UMOTU - 12979 - 11944
ObnrocpoyHn pUHaAHCOBU aKTUBMU - - 128 128
KpaTKoCpOo4YHM GMHAHCOBM aKTMBMU 22 111 - 633 22744
31 pekemspu 2020 . Huso 1 Huso 2 Huso 3 O6wo
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
MHBECTULUMOHHN UMOTU - 11959 - 11959
JObnrocpoyHn pUHaAHCOBU aKTUBMU - - 128 128
KpaTKoCpOo4YHM GMHAHCOBU aKTUBMU 21715 - 633 22 348

KpaTkocpouHu ¢unHaHcoBK akTnem (Hueo 1)

CnpaBefiMBaTa CTOMHOCT Ha KpPaTKOCPOYHUTEe PpuHaHcoBM akTuBM (Hueo 1) e onpepeneHa Ha 6asa
nocneaHa 6opcosa LeHa Ha TbpryemuTe GUHAHCOBU MHCTPYMEHTU HA Bbarapcka ¢oHaoBa 6opca Kbm
31 mapT 2021,

3ema u crpagy (Hueo 2)

CnpaBeanmBaTa CTOMHOCT Ha dMHaHcoBUTe aKTUBM (HMBO 2) e onpeaeneHa ypes oLeHKa Ha He3aBUCUM
NNUEH3MPaH OLEHUTes, M3MOJI3BalKM BbTPEllHa W BbHIIHA MHPOPMaUUA, MHPOPMALMA OTHOCHO
nocnegHn NasapHU LLEHW 3@ Mas3apa Ha CbOTBETHUA akTUB WM ApPYru. JINUEH3MpaHUSa OUeHUTEN Npu
M3roTBAHE Ha OUEHKUTEe e M3MO0/3Ba/l MeToAa Ha CpaBHUTE/HUTE npodaxbu, meTtoga Ha BelHaTa
CTOMHOCT, OCTaTb4yHMA MeToA, MmeToda Ha H6bp3aTa nNpoaaxba n metoda Ha npuxoauTte. B 3aBucumoct
OT CbCTOAHMETO W MECTOMOJIOMKEHNETO Ha WHBECTULMOHHUTE MMOTU JINLEH3MPAHMUA OLEHUTEN e
n3bpan Haint gobpata KOMOMHAUMA OT ONMcaHUTe Mo — rope MeToAM, Taka, Ye Aa ce onpeaenn Hanl —

[oscHeHUSMAa KbM KOHCOAUOUPAHUSA huHAaHco8 omyem om cmp. 7.00 cmp. 54 npedcmasnseam
Hepa3oesanHa Yyacm om Heeo.



CeBepkoon — Mmsa Xonguur AL 50
KoHconnamnpaH ¢nHaHCOB oTyeT
31 mapTt 2021,

peanHaTa CrnpaBegiMBa CTOMHOCT Ha BCEKM OT TAX. TeXecTTa Ha M3MO0/A3BaHMTE ABa MeToga npu
OouEeHABaHEe Ha BCEKU MMOT € OCHOBHO C TexkecT 50% - 50%.

HavyanHoTo cango Ha HedMHAHCOBUTE aKTUBM Ha HMBO 2 MOXe Aa 6be paBHEHO C KPaiHOTO UM canao
KbM OTYeTHaTa ZlaTa, KakTo cneaga:

Huso 2

XWN.NB.
Canpo Kbm 1 aHyapu 2020 r. 8 360
PeknacuoumumpaHm nmotu 1904
HoBonpnaobutn MHBECTULIMOHHU UMOTHU 1056
HauncneHa amopTtusauus (9)
AmopTHM3aLMa Ha peknacuPuULUMpaHmn akTUBU (41)
MNeyanbu nnm 3arybu, npnsHatv B nevyanbata unm
3arybaTa - npomaHa B cnpaBeA/iMBaTa CTOMHOCT Ha
MHBECTULMOHHUN UMOTH 690
Opyrv usmeHeHusn (1)
Canpo Kbm 31 pekemspu 2020 r. 11959
Mpuaobutn nmoTm 1022
MNpomaHa B cnpasegnMBaTa CTOMHOCT -
HauncneHa amopTtumsauyus (2)
Canpo Kbm 31 mapr 2021 r. 12 979

KpaTKoCpoYHM U AbATOCPOYHM PUHAHCOBM akTUBK (HuBo 3)

CnpaBeanvBaTa CTOMHOCT Ha dMHaHCOBUTE akTMBM (HMBO 3) e onpedeneHa Ypes oLeHKa Ha He3aBUCUM
NIULLEH3UPaH OUEeHUTeN, U3MON3BaKN BbTPELIHa M BbHIIHA MHPOpMaLMA. M3non3BaHUTe meToam ca
MEeTO/, Ha YncTaTa CTOMOHCT Ha aKTUBUTE U MEeToA, Ha AUCKOHTMPaHUTE NapMYHM NOTOLM.

MeToAbT Ha YMcTaTa CTOMHOCT Ha aKTMBUTE Ce OCHOBA Ha MHAMBUAYa/IHA OLLEHKA Ha aKTUBM U NacuBwU
Ha [pyxectBoTo. Mpu 6naronpusaTtHa/(HebnaronpuaTHa) NpoMaHa Ha crpaBej/MBaTa CTOMHOCT Ha
aKTUBUTE/ NaCMBUTU, CbOTBETHO YMCTATa CTOMHOCT HA aKLMUTE Lie ce YyBenYn(Hamasnee).

3HauMMK HeHabtofaemu BXOOALM AaHHU MPU METOZ Ha AMCKOHTUPAHE Ha YUCTUTE NapUYHM NOTOLM
M TAXHOTO B3aMMOBpPb3Ka CbC CNpaBeA/IMBaTa CTOMHOCT Ca KaKTo c/esBa:

. MPOrHO3HM BXOAALLM U U3XOAALLM MapPUYHM NMOTOLM - onpeaeneHaTa cnpaseninBa CTOMHOCT
e ce yBenuMuu (Hamasnee), ako BXOAALMTE MApPUYHM MOTOUM ce yBenudyat (HamanesaT) M akKo
U3XOAALLMTE NapUYHM NOTOLM HamaneaT (ce ysennyar);

. AVCKOHTOB MPOLEHT — onpegesieHaTa CnpaseanmBa CTOMHOCT LWe ce yBeanun (Hamanee), ako
AMNCKOHTOBUAT NPOLEHT € CbOTBETHO MO-HUCHK (MO-BUCOK).

HauyanHoTo cango Ha PUMHAHCOBUTE aKTMBM Ha HMBO 3 MoXe Aa 6bae paBHEHO C KpallHOTO MM canao
KbM OTYeTHaTa AaTa, KakTo cnesBa:

Huso 3
XWUn.ns..

Canpo Kbm 1 AHyapm 2020 . 761
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Meyanbu nnm 3arybum, npmMsHaTi B neyanbaTa unm 3arybara:

MpupobusaHe Ha PUHAHCOBM aKTUBM -
MNpoparkb6a Ha PUHAHCOBM aKTUBMU -
Canpo kbm 31 pekemepu 2020 r. 761

Meyanbu nnm 3arybum, npmusHaTi B neyanbaTa unm 3arybara:

MpuaobusaHe Ha PUHAHCOBM aKTUBM -
Mpopaxkb6a Ha GMHAHCOBU aKTUBMU -
Canpo Kbm 31 mapt 2021 r. 761

31. MonnuTHKM 1 Npoueaypy 3a ynpaB/ieHue HA Kanutana
LlenuTe Ha MpynaTa BbB BPb3Ka C yNpaBaeHWe Ha KanuTana ca:

° 4a ocurypu cnocobHocTTa Ha [pyKecTBaTa oT lpynata Aa NpoAb/xaT Aa Cbl,ecTByBaT KaTo
AenCcTBaLLo NpeanpusaTUe; u

° Aa ocurypm ageksaTHa DEHTa6MI'IHOCT 3a CO6CTB€HI/ILI,VITe, KaToO onpegenAa UueHata Ha
NPOAYKTUTE U yCNyrnTe Cn B CbOTBETCTBUE C HUBOTO Ha PUCKa.

lpynata Habnwopgasa KanuTana Ha 0asata Ha KoepuUMEHT Ha 3a[/TbXKHANOCT, NpeacTaBnABall
CbOTHOWEHNETO Ha HeTeH AbJI KbM O6UJ,VIH KanuTtan. I'Ipe3 npeacrtaBeHnTe nepunoan AOAbArobT Ha
MpynaTa He e CblLEeCcTBeH U ce pUHAHCMpPa OCHOBHO OT COBCTBEHM CpeacTBa.

[pyskectBoTOo HabnogasBa Kanutana Ha Has3ata Ha KoedMUMEHT Ha 3a4J/TbKHAMOCT, NpeacTasiABaly,
CbOTHOLLEHNETO Ha HETEH AbAT KbM 06Wma Kanutan. KanutanbT 3a npeacTaBeHUTe OTYETHU nepuoam
MoxKe Aa 6bAe aHanu3MpaH, KakTo cneasa:

2021 2020

XWA. nB. XWA. NB.

CobcTBEH KanuTtan 24 843 24 898
Kanutan 24 843 24 898
3aemu 75 684 73 836
- Mapu 1 NapuUYHN eKBUBANEHTU (564) (551)
HeteH abnr 75 120 73 285
0O6wo KanuTtan (Kanutan + HeTeH AbAr) 99 962 98 183
KoeduumeHT Ha 3agnbxKHANOCT (HeTeH gbar/obw,o KanuTan) 75% 75%

KoedunumneHTa Ha 3aaabkHANOCT npe3 2021 r. e uaeHTUYEH ¢ KoepumumeHTa npe3 2019 .

32. CbbuTtHnA cnep Kpas Ha OTYETHUA Nepuoa

He ca Bb3HUKHanu Kopurmpawim CbOUTUA MU 3HAUUTENTHU HEKopuUrmpawuim cbbuTUuA mexay AataTta Ha
d)I/IHaHCOBWr'I OTYET N OaTaTa Ha U3FOTBAHETO MY C U3K/TKOYEHUNE HA ONMUCAaHUTE NO-A0AY.

OcHOBHMAT npouec, KoiTo rpynata Ha Cesepkoon-IFomsa XonguHr Al npocnegssa cnep AaTaTa Ha
CbCTaBAHE Ha OTYeTa, € Pa3BUMTUETO Ha CBETOBHATA M MECTHA MKOHOMWKM B CNeAcTBUE Ha obsiBeHaTa oT
CeeToBHaTa 34paBHa OpraHusaums naHgemma ot COVID-19. MNaHaemuaTa 6e 0b6sBeHa B HA4anoOTO Ha
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2020 r. nopaan pasnpocTpaHeHMETO Ha HOB KopoHasupyc (Covid-19). B pe3ynTaT Ha TOBa, B CBETOBEH
mawab ce nosBuxa 3aTpyaHEHUs B BU3HECA M MKOHOMMUYECKaTa AEMHOCT Ha peanua NpeanpuaTna um
L,eIM MKOHOMMYECKM OTpacau.

B Bbarapus HanoXeHuTe NPOTUBOENUAEMMUOSIOIMYHM MEPKM [0BeAOoXa A0 Ae30praHusaums B No4vtu
BCMYKM CEKTOPU Ha MKOHOMMWYECKMA KMBOT B CTPAHaTa, BKAOYMTENHO B chepaTa Ha OnepupaHeTo ¢
OUHAHCOBU MHCTPYMEHTU U HeaBuXMMUTE MMOTU. OcHOBHaTa AeMHOCT Ha lpynata He bewe npsKo
3acerHaTta M Bb3npenAaATcTBaHa OT BbBEAEHUTE NPOTUBOENUAEMUYHN MEPKU C PELLEHUA U 3aN0BeAN HA
OTrOBOPHUTE ADbPKABHU MHCTUTYUMWU. EPeKTbT BbpXY [pyKecTBoTo ce u3pasaBalle B 3abaBAHe Ha
AKTMBHOCTTA HA M3BbPLUIBAHE HA CAENKM C GUHAHCOBM MHCTPYMEHTU, NMOPOLEHA OT BONATUIHOCTTA HA
LeHUTe Ha GMHAHCOBUTE aKTUBM Ha Nasapute Ha ¢oHAO0BM BOPCKU, KAKTO M OT 3abaBAHE Ha aKTMBHOCTTA
Ha M3BbPLIBaAHE HA CAENKU C HEABMKMMM MMOTM, MOPOAEHA OT JIMNCA HAa aKTUBHM Y4YaCTHUUM Ha
nasapure.

Kbm AHelHa faTta BCe Ouwe ca Ha/uvue CEPUO3HU OrpaHUYeHMA Npu NPOrHO3MPAHETO Ha edekTa oT
naHaemuaTa BbpXy AehHoCcTTa Ha rpynata Ha Cesepkoon-Mbmsa Xonauur All, nopagu KoeTto
PBbKOBOACTBOTO HE € B CbCTOAHME HAAEXAHO A2 OUEeHUM KOJMYEeCTBEHO BAMAHMETO Ha KOPOHaBUpYC
naHAeMmATa BbpXy 6bAeLLOTO PUHAHCOBO CHCTOAHUE M pe3yaTaTUTe OT AeMHOCTTa My. PbKoBOACTBOTO
Ha Apy)KecTBaTa OT rpynaTta NpoAbaKaBa fAa HabnoAaBa pa3BUTUETO Ha Cb3hanaTa ce CUTyaumsa n e B
rOTOBHOCT 33 MpeanpuMeMaHe Ha BCMYKM BbB3MOXKHW MEPKM, 33 Aa OrpaHuyn HebnaronpuaTHOTO
B/IMAHME Ha NaHAEMMUATA BbPXy AENHOCTTa UM.

losicHeHUAMAa KbM KOHCOAUOUPAHUA huHaHco8 omyem om cmp. 7.00 cmp. 54 npedcmasnasam
Hepa3zoesiHa Yyacm om Heeo.



